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3. wsitw wto itojw totowrp tow if> mm m w4tew w>t wrvtw cpf R#t 

WTw4 TO Wd^ TO fdR*C WI^TO^t ^ *TOW % ^IvrJMol, 3TCWWTO*T 3 tedicfr 5 

^enf, 2008 wit ^c^iRici ^ >Mi4vjiPicf) ^wwt *r. 15/5/2008-^tvj)^4) wnft wft sft 
f^RT^ cTFJ ^JcTOt W# ^ ^TORW W^felT TOf4 % fcTW WreTOttft vim cjft 

TFften wit w^wiw wit w^ 2 ft 3 ft? ^w wrw wit vsrra cf?T ^ro wit sft to 
^ W #t ^ ^ 3fa $# % TOft ^ WT WWWit XJTOEjfo W§t TOWT 11 

13 . wfcten 

4. tot tow 3 f^ifoiRgd yfowi ww tor %wt to t : 

(i) ftww 5 % ww f^mw (5) % 3rjwr qif^roft ^ tow feiw *ftw to. to. % 
^diwm/yfclPlfM W# tow qff ^S3TTW ^ WiRiTOWrdt TO TO 3w4ww 
wit WlRf % Wl# W ^Cl %WT 2TF I 

(ii) faww 6(2) % 3RJTO wf f^ewfr 3 f^m ^W % ^WTTO/l?fcff¥M wit TO 

wit ^3WW % WTx # foWT TO 2W | 

(iii) Pif5«c WTfawwft ^ fcwtw> 5 ^dl £, 2008 wit TOW ^nTOW WTOft aritpgwWT wit 

qfcRTT TOW f^lcf TfTOt % <*dlwm/yfclPtftqi, WW^f % TOW ftwfdW>l, TOW 
TOWTWcpt 3ft? TOW t%WWW WEH<?>k) WTO WSftW wit TOf^ WR-f WWoWW ^(WWT % 
3T^TO ftWTO 5 vfofti, 2008 qff TOW ^TOW WTOft 3#^Wd! wit wfcRT tfcft 
2ft I TOW % WSTWTOt ^ TOWTWcft TO WTO 3fR PlwfRd WWWTWfa % 4tTO 
fcT%W 4 TOFt fcTWRt ^ 3TWWW W>TFt TO TOJ^fW %TO TO TO I TOT TO, WTf^TO 
3fR f^TWfcTO W# W# TOWTWcft Wit WfcRf WW^ ^T % cjWTWTW cpt #5ft W^ 2ft, 
TOft % TOW TO# TOW f^rwfWcpt/TOWTTOt W>t ^xft ’ft ^3ft 2ft 3ltR W? 3R^tW 
f^WT TO TO 1% 4 TOW % f^wtdW#/TOWTTOf q# f^wff^d TOTWTW& % ^ftWR 
qTOTWcft TO TOR ^ W# TOWF ^ I 

(iv) W#e[ TOTtW WTO UW^W WTf^TO % 3Rtq4tW 3TO qff Wfcl WWf^W f^WW 6(3) % 

3EJTOR TOW f^wfwq# 3fR TOTO % ^WIWPW c^t TOTTO sft I 

(v) terror 6(4) % 3 ^ttr totw ^wto to^ % ferq % f^nfeiRsid tow 

Prwfwq# w# qrowfeRt 'W w^ sff: 

1. A. ^siFRft w^TO 4>f^c[)d %wroft, #q 

2. A. ^tow ^t^R^ furrow wr^tPrww TOwtenwro^ -&. for., #d; 

3. A. ^STFT TOW ^ WT^RW ^^cfwf^W TO feT, : 4tW; 

4. 4. WTWWW %ftcJTO TOTW, ^#r; 





[MPT I—TsPJg 1] _ MTTfl TTTO : araTMIRT 

5. qR*jR qWwu ift<tr<H (gq) 

6. fcrcT3Tfc$3ft fM %ftq>cT d-Rd 

7 . Tjq q>. fcT. 

8. ftbpft ft-Nd «g>fr 

9. fthpft qqqt. 

10. MlhM^§<l fcn§3TT 4>ft<PCl 

11. qrq^iq W*tod 4>. for. 

12. ^nsfrqq f^t 4>Ptod 

13. fM f3TTStq ei$£P™ c^ 

14. di^Pivpi 4?. affq? iHsfl^sn 3 tfpr 

15. am affq? 

16. qdff q^T ^q\t T$5 iichHMW q>. fcT. 

17. l^T $<i^Hd 4>. feT. 

18. Rh^hi^ #q^3TH q> for. 

19. ^Tc^n - f^H^3n ^fiWd q^ 
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(vi) %cTcf qq> Pl^ldch 3T2rt?T 4 ^ dTWTsfC 4>. feT., 

^3TFT?ft, . xftq ^ MRd ^W#^> % ^ 3TW v3tR q^JcT f^TT t 

f^4 3Rcfk>R qR f^TT qqT SJT cWlfo Pl^d^ SJSM|e|<>ft 4 qsrptf&cT q^ 4t 
^xptt q^r q^l qft l ^q^cfrf arfa^HT % vstr 4 ftRft 3RT Md# ^ 

q4? \3 tR f^TT 1? I 


(vii) MRcf 4 cRg % PinfeiRad w STRId^! #T ^LRlqdKifi q?t RRR 6(4) % 
3f^TR 3Tiq?qq> ^RT *RT^ % foR MHMoft 4ft ^ sft : 

1. 

2. Rb^d ^7T 

3. MlMIcJcHI q^ q>. 

4. cbicTldid dtr4t q^» q>. 

5. q^tRrq^g i‘<s*£\v\ 

6 . Rlxlld 4 > Rimka fcHRl^ 

7. -*]^m 4?1oto> tor 
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8. 44) to 4>. 

9. v^fr.^fT. TO 4*Me f 

10. xzjk 4>14 tot ^AfHufw 4 r (nr.) for 

11. 4.41.TO- to 4*H<H fefafrg 

12. 3T*[ct4r. 

13. W4cf> 

14. ^44*T ^fe^TT fcT. 
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4. fef. 3fR 4 6pjf^ 4ro ^ferr fo. 4 to4> ^rt f^R to 

3TRTcft 4 'Hsif^TcT ^JTOT TOJcT c?4 t f4ffl W f4cTR 14RTT TO f | f4)4t 3RT 
fecR^T *TTOR gRT 41^ ^TR f^T TO t I 

(viii) *4c| vJ€t4t gRT TOT 3fI^#3TF^RT 3TO^f 4> 3TcTO, TOT 3Tgf4 sfft ^Rt4 

cP4 % feR 3TPTRTt 4 4R7 cJR 3TO% c||fti|f^|cb 3TR|TO 3jfR >HiR^4cfT| 
hbiPi^im^ (^44teTT^ro^4 4 tor *r 4 i f4cTRT#r tor ^ 

aromas tot4^t I4to mm 28 % to 4W 28230010 % crofa goffer 
f^TT tott t i ^ to 4 ^ wf^cT §stt t f4> stsjtpt 32 % 3Rr4cT 41 r 4 
TOT 4 3TTTO f4R TRT £ I jnfitohfl 4 TOtf 4 3TORT-28 afR 3T^TR? 32 
% 3R4 cT f4R TO 3TOcTt TO f4c?R 14 rTT t I TOTR % gRT TOd^T 3TTTOT 
4«isft 3TO% 3TKTO 32 % 3TTO4 3TRTcft TO TO4 R^TT TO# t I 
^M3TT^TORT gRT TOT ^xRT 4 4R 3fR 3TOT 4# 4 TOttR 3jk 

R4)ci$tf 4^ % 3TOTcT f4g "HR f I tji4> f4gRT#T TOR 3Hl£vf t, ^foR TOT 
% w4)vfi-ii 4 chqel 3 Ht4vJT 4^ 4> 3TOc 4 TO ftxJK fcfRTT t\Z(] 4 | ufpcf 4> 
H^Wlrf gRT TOT 3TO^f TO f4*gR1 fcTO TO 4 I 

(ix) tfrfaqjlO 4 f4f4?T %TO^ g5TTO4 gRT TO^cT Rna^T 4> TOR4R 3RT cf4 

t J$T3>t 4 % RrfteRT 4^ to w^er 4> 4 ^ctt tot stt i 

(x) teRoj vjcjVi 4t4 % ^tt 4 4. ^mrok tfteror fcr. 4 ^to/3TO% tttoct 

4 I W®<Dpn 4 iRcJ OTm gRT TRgcT ^rFTT ^T TOFR ^4 d4 <f4 
^rm cfr4, toi^t cf4 ctfrt ^trt ^r4, TOct 4 cr^ to 4 sfR 
4 et4 «t4 eTOT ftm ctr 4 % fcR rtfttot: ^41^d Rr^idl’ (^4 to4) % 

3TTETR TR fcJ^TT I cTTft 7TF ^Plf54cl f^RTT vfTT f4> TO TO^T HlPn 4 TO 

torpM ^t4c^ vj44t cj 4 §4 srfcr ^ tom to4 % Rr fRt ! ^ 
4fe f^iri to 14) TO4t 4 ct 4 2007-08 4> feR 3 r4 4>to4 cj 4 ^rtfcrto) 4^rr 
^fteTT ^4 3T4t ^Tf f^RJT t I TOf4, TO4t 4 3 r4 wft RTtfcrf^RR cfcsTT ^t4 
t i f4*ro c4 7j^ ^rt 4 4t ^ t, ^rfeR mf4ro4 4 

TOf4t gRT T^l ^ 4^37 ^TOf4 4 TOnf4cT ^HT c4 TOTOT t I Ul f4<l> l 4 4 
TOsfe to4 3ts4ct 4. f4ro4 4jf4rod 4? Rrtot % tot 4 14441 1%to^ 

^ITOR gRT TOT ^TOT W ^rRTT f^TT t I 




j-^pT 1—J3WS 1] __ w TTW : arararm — 

(xi) qrfenft ft fed^ nsnmft ^ ftifew ^*q ft ^fift ft» ^°? 9 

mjv^Pto ^nft snftfer qft sft ferft few nsnmft ft> wftfftfefi ft ’nn fen 
an i few nsnmft ft mt<r fofer ^rjM/y^Rt ft fe? nq ^ tr, vfe ft 

v5TT£T ft ft^d ft feR fen W ft I I 

(xii) 4 t? «tra 1.04.2007 3 tp» 5t4R 31.3 2008 («ira 3Rlfr) % ^RH 4ft ^ sft 
3fR «rtr[ ft?^*RT 2004-05.2005-06 afR 2006-07c^ araftt % ft>4T 

wt I 

(xiii) HTfemfr A ftft* few 5RT fenft 3fR fe ^ 3TjM *R ^ 
d^HM \5TRI ^ ^FTcT ftlft q>t ftfe d3> fefR fedT % I 

(xiv) mfe fe A ftfe few Mfl4>rft irt TOjd ^rra-zi ft> aRftq^k 3RT nft few 

i fflcfrlfr i % pj'ft^ui T^d? <114^1 (ft 4> 1^d ft WI A d4d«£J ^R^T sn I 

(xv) q icHftsft Pw i 4(ft ft fem 16 ft 3FJdR nrfenft ft ftdfe 19-v^f, 2009 

^ fegd jwd fer^r ^nft fern sit, feft ftdRT#r stt^rto dszj ate *r 
czj^frr ftf^mcr ^ ci^Rm atfcm ^^f^rprlf ^nf^rer f^rr ^rar # i 

(xvi) few nSRnft t*RT ftftftft 3TOR *R JR^d M ^HT ftt fepftzicfT % % 

ft ddftt qzjftdcn % fe wd ftt te 2 ft ! dft ft ftg'e ^ft *r nifenfe ft 

v^# Vife ftt, ftMftd dT TOd ftt ft 3fR ftftt ^JddT ftt feftft dffT ft 

d2IT dft 3RT feW ^racT^Kt dft TOd dftt Ift'MI W % I v5f?T dd?f ’ft ftdd 2JT, 
feffel 3TTETR TR ^JtRTI TR^d dRft dlft qsnfflft ftt ftfeftn 3TT2TR *R ^ 

tj^ ^dd T qn qqftd srnftftto 3RT ^rtsi ?pt fe&T fen n^T sit i ^ 
(xvii) v 3 fe qfe ’ft fe# few « ft ^HT ftft ft ddT fen «3T gftdH ^TRT 
qfen % fenr 3rmznn ^n snw dMew ^ nRi^ ^t wn ft qnn 

^Tcft %, mt TUfemfr ft d22ft % 3Tm TR 3Tqft ^RT nfend fe? 

f ! 

(xviii) m arfejddT ft *** fef fen*5 n«R>rft ^rt fttnftk ot^r ^ jRgd nft ^ ^tr 
fenft ft> 3 Tdftd ^rt ftfeftn mftt ^Ts? ^ht ^?rftn % I 

4.1 3UZ|ld'cfft StRT ychtid feR^T ^?feft fenfen 

(i) stRT Rft n^ Rrferfen nn^eT ft ^ srfeft 

wi ft t i 

(ii) qft 2007-08 ^ mfer fete tet ftl te t l sft n? ^fer fen w t fe 
te 2007-08 qft teter fete nft ft?5T nftsn 3T»ft t l 

4.2 Wlfe fe ^RT ^RI 

mto rft ftm nRft t fe ft> armm ft srmnfe % 

dTn /y T n w/cfeft ^nfft ftr fe ft dten^ftcr ^ht ^ ^ t i ^?rfe ?ft 
^fefe nnfcT ft d# w ft i ^rafmT, ^nfenrft ftfe ^Rft ft fe 
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Ucpc-1 fcfcRR ^ «n?T q>t cfft t % wft % cfq> erf 2007-08 % 
^ 3RFt eftSTCTt q§t ^TtfcTto c^T q^STT qft t I 


7 7. Rqmtftd vJ^W TJcf cRcJ 


5. ^ 3 ?nf^ref vRqrq shi^ ^ (fad nft 

^ t) 2JT I ^ uTfej 3 ?TT ^JcMiq f^RT^fR MR'Hl^'d fcRn qq? 2q; 

q ^2 ^ f^RRT^f \5RK ^ 3TTcRTT^ SRl^vj Ife f f^RTqq 

^Rir-yPfd> Wl^dl Ti02 t | ^ 3ilchHI^ qq qqfr 3RltuT W ^T 

R^ci^el WT Rbqi vTT ^4>dl ^ I cRnfo, cjd^li vqfq chqel Cl^cipiqq 3ffchHI$>g 
% 3RT^?r *>q % fafug % | ^[ZR ^ OTTcRTT^ (Ti02) ^Md : 3TTcRTI^ 
FtcTT t I *i«l<£ cR^ ^ R&<*$ ^jxrqqqq fcrf5|oe ij^ecj, <WRdl, 

f^cTef cfeT ^l]^ u l, RT, f&m*-| q>[ i^ifcKl, ych|^| qq 3 Rreftqu| ( 

Wrf^T % qfcRta 3Tlfc ^ W 3 cRTlf uTRft f I q? qq> 7Rq> f sf^ 

RRR qrqftq> qiq ^ fc, Rfffeqq WTR, RT?^, ^ 3ffft % fe rf^nW l 4 fW 
Wr t J^ci^Phhi ^ sffihHI*4 (3RT&ST) 3 qqqft 3T^ ^cfT ^cft t I 
^ q>t STReTT 3TRT TPfrq ^Rf) ^ 3Tfs}q> ^tcft f 3ffc 
TOm 3jfa cTTq % t^R?TT 3fR feqq^TH FtcTT t I q? R^dl qft ^?TT 
tl “ 


6. foqRRftq vjrqiq ^ affcRn^ 3 rt^ fWr 3 ?km-28 % rrM 

TT. 282 3001 0 % ^d4d fcfRT oTRTT t I qm ^ q? RftRT ^3H t % 3T«TFT 
32 % 3TcFf?f ^ qqqfr q 3TRTTcT %q qq f | mfacFTft ^ ^cRff T5TR ^ 3T£2TRT 28 
3fk 3TOTm 32 % 3TcFf?T 3TRTTeff W fcRR f^T STT | ^RcJ % qRT 3TRRT 

3Hc|> 4 W2TRI 32 % 3TrFtcT 3TRTTcft qq ^I'Tl 'TFR q?llrl ^ I H^RrR M l R l 4? | '8 
3 ^M3rr^q^ qm ^r tNr 3 qRcT ^pit % 3t^tr ^th qpq % q^smia f 
^ ^TSTRfi % orTwr tr fcRnq qq 3pjrtq top qzn t i 

7 . fertticg qwjvft gNJ fcfrr? VT? 3TJ?fcr 

7.1 ^rftn ^ f^RT^tq vott^ 3fR rtr cr^ % ttw ^ Ri h i ^k 3TRi^qq 

f^n t": 


(i) 3iTfccf> ^ qjqr %qj t % ^=T% gRT ftftRd ^TTq 3fR ^r ^ 
snqTfrTcT W ^JTT W 3RR ^ t f^R# q^TcT 

^qqftq, ^ntit stR qr q^ qqnq q^ ^tc^tt ?t i 3TT^qq> ^ q^r ^ ^7 
t % \?q% ofR Rl^i \3^|cjcr)l' ^RT qqq^T qf[ qfT^ qiqft ^ p g frf^tq^ sffc 
^qi^T q?f qT2?f^rq> qf^TT gcpftq t; cRnf^r, "v3?qrqcb qqRSj w 

3||qvqq>dl3fi % 3TiqR q? ^T cMKH qfjRm q?t ^qRn qqj^ f | 
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7.2 SfPmfwf, KWVlchfl&f, fi&fcf&f 3#7 3HT wro/rf £ ffaK / 

ftt 3 Uq i d4> , WteT 3ft? 3RT (ftd«f£ H$1<*)K ft ft?T ft HRd # 

?FRJ cR^ ^ft? ?ftcj v5# J l IRT fofftfftd 3?§ # ft) Wlft ft RdK ^e?f 
^FTT t I 

wfacbiif gmxmw. 

7.3 fftdNItfH vJdIK ^Tft sftcKii^vS 3HTft^T fftRF # vJH*W 28230010 % 

3ftTftcT 3F2IFJ 28 % 3Fft^ cpft^T fft>?fT ^TTdT ft d?JTfft, 3RftcT 

^Tft 3TTcRTT^5 3RTTftvT fftR*T cf>T 3TFTTcT 3F2JFJ 32 % 37cPfcT fft)? Wft # # 
^Hch|>8 fftftt ft I ’JeT HHel % 3ftrR #?I mR u 1h 1 ft yiR)<f>lft ft 7T? ’ft *ll*fl ft ft> 
3F2TR 32 % 3Jdftd ’ft Wjft FT^T ft 3TFITcT fft)^ ^ ft I ipT HRR^Riftl ft HlRicpift ft 
urt^r ft> TjfttvjHTSf ST^tRpFT ^1ft 3TFf?TT5^ OFTlft^T fft)?^ ft? ?Nfa ft 3FZTFI 28 3ft? 
32 % stcPfcT ##ftfcnft?^??T URT «Tdlft 3TFTRT *1l3l3ft # feFTT ft I 


7.4 ’TRftk ^ftTT gNT v3FTTfft?T 3ft? ?FI^ ft# ft 3TFnfftcT fftcTRlftfa 

3ft? ?NTRfft^ fftft^T3ft, fftffttfuT yf^T 3ft? ^ift #? SjK ^ 

fftR l ft^lft , #TO PltlRui, fftcRUT 3ft? fftquH cRTT TOjft ft) ftffttf cRferuT ftftt 
fftftW3Tt # ft dcfftfa ft I fftPl*l! u l yfft>^l # ?T T TFRTT 3ft? ufeRSJNfttol # EZIH 
ft ?^ft Ull^cfeift IT? HHft ft fft> Mlddft# Pl<J*ll4cft ft? RfFJ 2(# ft) 3FJHR 
" Iftdlft ftH ^dTT? " # LlR'Hlfftd 4)?ft ft) yftvjHlft ft# # ?cf> ?FTFT 3ft? vJ^iq 
TOTT 'TfFTT 3TftfeT ft I 

8. gftci vreffrr eft feifft sft? cprft ftsr 

8.1 TJcT ft ^Tft 3TTcRTl^ ft^jftFRRft yftt. ft J HKd ft ci^^Riq*i 

3HW$ ~ >g % vJdTT^fft # 3ft? ft Iftfe HTtoft ft) ?m ^FJ? # # I ’Jet 

ft TO ft l ftd l ? l # T vjd^ ft) 3 dcMl<Ff) ft I fft#^ ft ft. ^FPT#? 

g l ^ftp T ^ R yte^?T feT. ft ^RcJ # 3ft? ft 7JH 4 ifftcM ^FR 4 t I ft. fft)cFpf 

ft)fft4?e?l fft. ft ??T i|lFftct)f cFI ?FFH fftFTT ft I n eftc^ ft ^ ft^TI ft fft) W 

3F?l ^R^lcjcfj -iHri: ft. yftelftcf) ftftft^K?? feT. ftt 7 FTT ft I ^?T W4?K medft# 
ft) 3Tft % ft|?R ^ i Rjc^ i cb# ^iftT ft I cRITfft, 4lRj4)l4>di ft cH4T ftt 
fftFTT ft fft) RFR 23 % 3tdftrf fft#W ?Fft$TT ft tftrfft # ?ftftcT cf)?ft # yRRcf 
t I 

8.2 HTftcgT ^ /ftw77 

(i). Mlddft# ^) oTPJ ^?ft ftg illRichl ft. ^FFT#? Cls^PliW ftWc^T feT. ft ^FT? # 

-# I 
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(ii) q i RleftEE ctf ft RcRTRR RR RK"ftR v5eM1^-i ft «T^T fft^tT RRRT ft I ft. 
fftd«lft fcf. ft AllRfRR RR RR^R fft>RT ft I We WT ft 3TTftcR RR 

TffiftR RRft Rift Rftj ddJKc^l RR vJEjVl RRT dd4lfftd WR cRg % <JRT 

WTTRR ft 50% ft STf^cfj jft^RT sRcTT ft I RRRT <^|R(c|>|cr>ci1 RR "^eT RTR 
RKJId ddJKd ft f^T ft " 3fk RF fftRRt ft 3$ ft ftfa* " ft ! 

3HWdcf>l \JQH)ch1i3ff, ftvfdcb) 3tfc 3f^J feaq<G ft fewi? 

8.3 ftiRsId} % RRR 3fk wft RTR RRRR fftRW % ftftf ft ftt Rft FcmPi^I ft 

Iftd4£ RSRRft srt PinfciRsid ^ RR ft: 

(cf>) qiftcblc^dl PlRR 5 % 3T?Ffe RftRRT ftt Rftt R5kft ft; 

(H) fftRRt % 3idftd dlfftcblcbdj RftcJ vmVl Rift ft; 

(tj) ^dltd wrtrr % fftftR % srjw yifdcni'Tl Rft 3 iPi<r 4 w ft Rpft Rftj 

dd-lld cbi ft ^JxRT Rc IF3 d»<4| RlfftR I 

(h) Phr 2(^) ft we w ft rf Mfte ft fft Miedftftt rtr rr 4 fte, fttft 
dlfa cfR 3jp|cfT4 W ft \3^fl T T % fftftt SFJ*I dcdl<R> sTRT W^d ftt ^Tpft RlpR 1 
cj^HR RRet 4 we w ft srten ftr tjr Rftl Prit rrt ft RRtPfr cHc£141^ci 
X^cf) rtj^ WTTRR> Rift ft d4]’fch $d4> RRT dMK ifttft RR ftRef 48.7% ft 
51 % RR R*£$ fftWT ft> RRT ft f^Rfft %ReT RlRjRR RR W^R Pf>RT ft I 

^ fcpR Pl^d PfRT RRT ft f4> medftftt eFTR % foR f4># dlFd^t 
c^ fcRfT ddJRctf ^RT TFRk MlddM pRRIcTcft % pRR 2(^) ^ 

dRp dVddl HRT ^TT dWT t I ^ MR, dlFd^l^cil mdd7)41 

PiddMcfl % Prr 2{^) % t4rri4 rht ^tt wt t-3fk 

T ffrTc R C^t ^j | [pd l fcRn WTT xn^TT cpzfffe (dR^ yild^i'H % 
eft Ror t I 

(^) tor ^tr ^rf^T a# PraW % y^^RTsJ xRj czw d^r nrft 

rt wft t Rrrf^ Terr wjt! 3prt w ^ ^fhrk ci§^P»^d 
m\^ c RT T fcR. ^ Wpfd t sfk >ftvft^41 gTRT ft*cR u l % feR 4>qel T? RTTTfT 
f^n RT WRT t | W ftRR 3F5^R ^RT RTdT t f^ 4 kRT ^ ^ 

RFPsff^TT ^ich^l eft vcjejYH % feR Rl^d W ft Rft HMl RT RRT t I 
TpR>R d^ H R d l fxi ~eR ft Rft t .^fk ?ft HR%f ^RT RfxR eR 

ft 3RftWR fcftn RRT RTf^T I 


8.4 ffifemfimftzmzrm 


i) yitelft ft fftpR PdR^ RSiRFlft ^RT fftR RR ST^ftftt eft RTR Rft ft ftk 
RftRR RTR rRuhrI ft ^R R? RlxR ^R ft fftRR fftRT ft I RTfeRft 


[*fP7 J—i] _ RPN : 3MWT _ 9 

to£ £ f£> cj^HH tot to Pi^iT^cd ^pften tot £ ^Pif^a 

^r£ £> feT? f£mT v5TTcTT £ f£? TO ^TS£ eTFJ mcd£tff ?pT> c£ 3TFt ^TT£ 

^£ cf£ TONxT £ I mcd£*ft Piq*iiqofl cf)T f£*m 5 £t ^t£ R cTPJ 

FtcTT £, cJcfopT RflSTT £> +ll*l£ £ eTRJ £tcff £ ( £t £^ 

ftmr tot £ ftovft % *tft%t tottcrt £ ?tf tot £ ft> Pwifro 

^r£ten vsrrsr <r£ ark £ arf£cn£ £ I *rf£ ct££ an£^r £t Pbqi 

v5TTctt £ £t £t nrf^TO^t c£ Pi u ilqcp ^Fn^terr q>*£l £M1 l ^<b amro, ^ 

xH^Rrl £ f£> £> TOT qifacpicpdf ^>T ffrm f^TO 5 £> 

3Rnfa f^?fR?T £knart £ arfira> £ I 

ii) £?t £ £ro toj £> wft to totto! % toto r f£ro to£ % to 

m®3> l£ £ £t 3RT TOf^TT £ f£p£f£ TOcT £ ^TTO 

CR^ % TOTO % fen? STOiaff cf>T ^JTO fc^NTT £ I £ TOf^JT £, £. 

fodc rf cbf^chei for. afN £. <£crfo> £££<frt for. I £. qAei^W £> ££*i 
£ c££ ^rtt tofej mS £ I yiRi<bi£ £ £? TOTrof affc 
cRTT qife c pT % f££ET <f£ TOTO TOTafi cf>T 3TOTO f£^T £ l £. Rto£ 
cbf^cheH £ 4||fo|ePT cf>T TO2fr f^TT £ I am: MlfWhft ^ TO£ £ f£> ^T 

tot % smtarof ^rfermf TORftft f£^TTOe£ ars} % £kN *£cj ^rP 
£| cT2TTf£ ^TcTOmfaft £NT 4? £t anj£*T f^TT TO £ % f£*FT 23 % 
am£?r f£ Tj tfro *r£terT tot £ £tot c£ lifter to£ <t£ ^t££ to^ct 
£ i Rmrsrf %flpE o T £> f£mro £> £«m £ f£aro ^rr ft? f? 

?fcf£ xr cbK u iicHcf> toe? ^3m £ vjf£ci ^t £ 1£to Rjqi 7 mr £ l 

to^t cpt (£erfr»Ji 

9 TORT ijp*l cRT Myu| 

9.1 3trtttoT, vjwYcwtsS, l£iiidchi afk arm f£xrro % fcrro: 

i) ?tf ar^#T fcTmr to £ ^ arofm £ toj? £ I 

^ i (rjcb i cbdi iirf%icRT % appm 3.2 £> skt TO£t 'HiHifl «t£ ^m £> to £ 

rrafem am£^r epical £ro «inw «r£ ftot to ^£ £ I ^ 

3 m£^? fcR^rr tott £ % m^ranroM £ **?£ £t to fcFn £ % 

TTcrfem am£^k ^>N£ cj£ ^mt «£ ^r£f to £ smffm TO£t £Wf I 
<£?t£ art? m f%£l wrm %f£m^TOTTO£%TO mftro £ 
toto eft tot am£^k ^£r£ afR to £kr % «r£ £ ^r£f toot to £ 

^rt£ -zm £>£ £t £ i ?£f ton tort ^ ntoT % fen? 

a?1£^) %cRfetrcR 3TTTO % tot? toW cf£ fejvjiefl, ^Ryia£ afhr ^ 

£> £r ct£ effaef c£ £ro to ^t to top ^ ^ 1 ' 3 ^ 7T 

c£ To TO £> feT? TOf? f£mr TOT mf£? % cf? ^T 3TO^t £> £tcT cfjj 


2429GI/09—2 
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ii) 


[Part 1—Sec, 1] 


^efRTl I HEEfk % TTO yg f^TT ufTcTT t % 

qarwf yifttPItpdfofi ^KT fttr 71TT Ud l R | cfrdl m 

TO m3 yn 3T37N f^E yfFTT I 

y? f^'Mi to t vjeiVi ^ 3iPicii4 yrr ^ Pmfd c4lyd 

^ Tl4f4y 3EC^1 cfH fell'd I 4> fefy 4} yjgj ^fHI T[T%y | f^yy 

3 T^rt?r f^yi umn t f% yifri^i ^ arjyy 3.3 4 4 ^ f^T Rmfa fcyi 

yyi 4! cTSTTRf, HTeT HD?. el Eld 3ffc 4tHT 3Tf4c|l4 szfft y^d f4ry 
Hy t I aiTqidcp') ^4 THTcT T^ddl cfcf> ygd4 yft 3FJdfrl 3 \ vTpft dlRq, 
crii% 4 TOPff Cf4> To ?f4> I ^4 3TTO^T ^ 

tontI % 4)41^4) % f^TRTsf arjrta ^n 4 4> yy cy i cja i Rcb yy 

Tf yfeOT eTOT t 


9.2 W^\mfrT&fawi7 


l) wfqcfilcfitff £ #7 # ^ 4v 77TO 3rzfcm$lJ eft ^Jcfr fam £ / 
znfvcfi/cfiai £ 27^ 3/^E7 /^r £ fa? mW ctf? zffa ftufrlc?? m WFfcfa 
§Y7 *74? ^Vr) ^ <77 TO fofqec Ulfawft cfa fartlHMcf) £? «37^W* / ^ 
fcr 7 3Ffm WHM ^7 ^?7 W7^V / 

% 3T^iiy 4fa 4> fery yrnro RyyloiRad sroyf 4 ^ f4># mm m 
MRcT j%yT yn TO7TT t I: 

(y>) s)mk ;h4toto m3 f4># 4 teR 4 ?t 4 yfldd , 

fa) ^TN 3T4c2TTOTf cTT^ f^ft 47T 4 qR^feld ^T, 

(■y) 4^ f4>41 4kR 4 tt ^ yRH tt4?t mm 4tt y4 y4y?r 

{^) ^ 4 mi c^TcT, ?T^TFi?r eTPT dlRld ^4 7TTf4ef cr4 % 

fery TfHi4)Rrid l 

(^) ‘HTYd 4 yERTcf 4 4^1 cf^HcT d^RTHcl eim yif^H ^4 TTl R i ei y>T 4 4 ? feiy 
TFTFfrRTcT f 

ii) wmm ^ 3rRiqi4 ^ "^4 to arsfoyy^n yieT #h4 4yt 4 

% fen? ^i7i!4d xHHi-t 4> feiy mvm yf^yi 4 <jer 4 k 

Wl%TT I ^fT 3TmN TT7 TTPTpy ^ 5 TRT % t 4 iy ^ 
4 ?t 4 yy> ^yrro gm y4 t4f4r4i to 

TOTyy ctftct sfR 3yy tjto afk (^4t Tjroy ton y4 
; yFTpy yf^yi 4) Ti44t ^4 afR f4^d tttott 44y tjto 3r4%y Ft4t 1 1 
TOf4, I4 n 4 4t Rryfro 4 ^rr ^7 4 w4}y arsryi yrgy y4 

t 1 


[%TFT \—W^ 1] _ ’TTdT TOR ; 3TdmTRT _^ == z == = 

9.3 viY^Yd ^ dftRR dlfftlTOdf ftft ftRft ftd ft aFd ftftt dft dftdd YY fftdR dft! 
dR >Hcfjc1| ft fvjRIcb 0KR ft: (dft YJddT v}Md<£f dftt ft; (dft W0K aiMdl^ dft ^ft^Y 

otjiyk dft tottr yfodT dTcft dftdd #ft drifts; (d) ftftt yjyrt % feR to ftRft A 

fftRft vddTKd> cm d£dftl A\ aiPMlft TOT ft TORT ft I 

9.4 ^ i Rlcmchdl ft dd 3Fjftv’T fft*dT ft fft> dTYd ftfa % TOTTddft % feR TOJdd 
ufctP i to ft^r ft I dRd dft yRrfftfto 4 yt dFrft ft d ftror rt#T afR Ydftd ^ht to 
Yfdft A 3TTYTFft ftftft dfftcd ?YT TOT 4 dftft YRdfftdT aTTOR dftt ft fft> dTYd TO dfftd 
yfrlPite ft?T dftf ?fdT I dRd dft 3Fd WTOdt y|R)cblRi|l ft ftf TO d^Td dfftfftto 
ftYI TOT ft I 

9.5 ^fft> fttd A YTFTFd ’Jdd dd fftdW TOY afeelRsid fftRft ftf TOR sTRT f^5YTT TO 
TOdT ft, TO^R ftfd ft YTFTFd ’Jed dd fftdfTOT ^d aTTdlft YY fftTOT TO TOcTT ft I (dft 
dRd ft dftdd, afR (Y5) dTYd 4 TOTTYd eTFTd, fftft fftdft, YTFTFd 3^R yTOdfftcp TOt 
ddT cTPT YTftd RfacJd dd ft dHIdlRHd fft^TT TO ftt I 3Td: dlf^dTOdf ft ftd^ ft?T ft> 
feR YTTdFd ’Jed dd qRd>eFT dftj TOFT ft> feR dYcFd YJddT % TOR YY fft>dT ft I 

9.6 aTTdTddft TOT TOdd fftdYR % TOT ft dft dft fft^fftdt 

(i) cfttM^ TOT TOT fftdft, YTFTFd ^fR TOR#RT dPdf 3fR TO YT^d dTYd 4 

TOTTO eTFTd % TOR YY YTTTOT ’Jed # WTT defd dd Yt t I YTTdFd ’Jed 

eft TOdT % feR RjRte Tdfaddfr TOT feR dd YTddcft dd YpdYTT 3TTdTd^ft % dddT 
t%dT ddT ^ t 

(ii) dd fcRTR fcR #?T ^ TOTdf eft dTRd aflYTd dfd cftRd TOTddTt TOT TOT YJddT 
YTdTd ^ 9ft, deTd t l 

9.7 Wfecblfl gNT TO 

(dT) fe# Mdd> ^ TOTTdcft dd TOY dfti fedT t I YJddT % 3TdTd ^ 
y i RlcT? | ft ft ddefSJ d3df % 3TFTR dY dRd ft TOddd eTFTd, fftfft fftdft, YTFTFd afR 
TOTYTfftd) cZTdt ddT eTTd dft ^ft^dR fftfftdd dd ft YTdTdtfftd fft^dT TO t, dft TOTTdR 
YTFTFd ’Jed dd dfftdeR fftdTT ft I ^dft) 3TeTTdT, d? ft TOftYd fftdTT TO ft fft ddrfft, 
ftftftyef dft TOddd eTFTd dft STTOdT TO ft, ddTfft dft cftcfttfRel TOT TOT dft RT 
YTdft dTeft ftdTfftd TOT dd^ft eTTdcft ft ftftT ft dfftd dd ft YTdTdftftd fftdf TO ft I 
fefft, YTFTFd ’Jed YFjfcTd TO ft , ddftft ?YT ftdd ft dd ddFTT ftdd ft fft drfftddft dft 
dftdTd dTdft ft dSd afR dfftftftcTdt ft ftdd ft fftdRd TR^d dftt fftd dy ft afR YTFTFd 
’Jed ft RftRui dY YYd TOFl YTdd fftdd^T Y5FFR ftft fftftt 3Fd ftfftftTd) aTTdR dft 
YY^d dRft ft aRWef YF ft f^RT YY YTFTFd ^ed dft dddl dft RT dd>dl ft I 
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W nsnmft fe felT eft ftfe ft fe fllHM ^ ft? fefe 

eft n^fe) nfenr ft wiki eFT ft ^fw nftt eft nft ft | mfemft ft Tjft ft mft 

fern nn nfan fen nfenftt 4 ngfe eft infer ^ ft nrm fen ft 1 
^Tifft, ^ ft <gi nm ft fe, n? ftnft ^n f^> cftrft ft> mrr fefe vfeW fe ftfetn 
^rmTlfen ftfed?ife TjrRT ft, eTTWf 3fe nfe ftfeft cTcft cf?T ^efRTT fe! fen uff 
TEPeTT ft I 

(n) 3TFnrfcft ft, Jje3j (fefefttefeferRJ ftj 3ffeft iR nnfftr) ft? TTRT fen 
(mfftr 3jfer) fe gem ft? few ft fftfet fft mgnn ft : - 


fe^U| 

5^>lf 

fen 3feft 

nrai 


5,372 

tfen>di fej T|^j) 

di<sf nrq 

2,684.29 

fe)a fend (3ii<^cH*f fen qcn) 

Wfttn 

50,470 

fearrfe^ feftn feki 


49,971 

fen^-^jcT 

% 

10 

fen?jen? fe nfftT-^^cT 

^./ftt.^. 

5,047 

<HiiirfcHd \3cMIe; e|)] cj^Hd 

. . 

^)./ftt.^. 

.55,018 


^n^efe £KT ^TT ft? 3TTETR tr nfe=T fem fen 60.60 mq fef fen. 
nm ft I 

^•1 fife fedd 

9.8 ^ffefa fern ft? fein ft feSrarfe ft n? ftnT ft fe fefe ftt ffcftrt^ 
fen t i 3rmm? ft. nmft ftftefe gnrr ^ ?qnm *** ^ qf% %m. eft fen feq?r 
^ **^* ^ 3 rmm nfeft t 3 k ft. ft gnn *** mn fe fen. eft fer^ w 

ftt.^r. m nnn nfefe ft i fen 3rnfft ft? fen fefefenftfenn ft? fenfe ft? .^njnrr 
^ "ft fenfe fe mffe fern fen fern 54.97 mn fe fen. nfe ft i n? 
^rmTefe ynrr g^-ii ft> mmr trh fe ft ft fer fe feferr fen nn ft i an: 
fefa fem m fftfen fefefe3fefern sm nm ft? ^nnr nr fen w ft i 
fefe 3H fftcTn^ nsmrr ski unn feftt 3R gnm ft? 3np ft nffenrnfefe ^rt 
feeT fife fenn ft? fifen ft? feq finfeffer mrfenr nm m ft: - 

(n) nfe! nn 60.41 m.ftt ftfeftt fe nr ft 



[Wl \—W*Z 1] 


rt ttrr 
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(13) ?F^t ft*TT ^flRTflJR ^ % 0.05% 3>t IR ^t 

(r[) r 4)*M RJ>3Ttft % 1 % ^J>t ^R ^ 

(g) RcR oZTZT ^|e*T % 1 % RT ft 

(^) 3TcN^ft^f 'HT^T W3M ^ % 1 % cfft ^ 

(xf) RT Rift^H RT>3M iJcR % 0.05% SI ^ 


^.2 MIC1 *iipJl ,> 1 

9.9 vW TOlPmfRd chK'isIHI 5R W <R MR cl *1IHIRT *Jo*I 3fR f^fcTeT P^lfcT ^facT 
% 3rmN <r *rtt Rmfacft i % feR rrt srafa % ^tr rri hiRh Pi^iiM difMi 
3TJfTR t : 


#^T 

3P1.^T- yfcl 
^x. 



P|c|d Pl^lld cbW 

*** 

Mied Hlf^H xllPl RT. 


MlCd 4 iir^1’ r 1 % 

33.02 


R. SffcT 3jfc R R RIcRR R T ProfoR 

10. Mterr RRft iiiRi4>i m^r afR erfcr % Rift rt sfR srfcf ^t rrtrtt 

% HPJ MIcHfltft Y£cR Rt Rift ^sFt 3fft ^ ^TRct ^ % feR R^Ft % 

#i f <£t t i 

10.1 ^Hl^cR £ffR tfPlpRFT mrr 9 (r)( 5) % -3FJRR RPJ 4lcR&ft ?JoR Rtf 
^ tf^ ^ ?OTT RTcTT t eft T3R^> cTFJ ^ R>t cflft^ ^ RR c^f % RTC vRTRT RTO 
^=RTR ft RTTTTfr cRT^ % Rfc i'sftR RWR PfRft RftSTT II? ^ <RRcT RTcft t ft> 

-?IeR R>t ^FFTTf^r ^ m^T 3ft7 STfcT % RTft RT vFTctft ^Kigfrt ft^ <$\ rrtrr t 
3fR R^RR ™-MlI TR ^Rl% RPJ ?t=t R>t RcfPt Rt 3TFt RTC RT? % feR «T?T 

^TRtft t 3fR 3TF? <T?t SFlpT fft RRI fcRRR cllflo ^ 3JR #ft I 

10.2 v3M jRI ft II? IW f % f RFJ ^JcR ^ RPJ RFt ^ cilflo ^ Ref 

efft ^t 3fcrf^ % fcR yfft #R, cRITft f# fellrf f Rcrf^ ^ WM ^JcR Rt ?OTT 
RKTI t eft R?^T % RTft 1 ^ R ^3Rcf5t ^RT^ffl fft cf5t RHTRTT ?t R?T ^ffej vjeitn 
Rt R?R?Mt ?]cR % RFt ft SlfcT ftR Rift ?t, R tlfc| Rt RfcT cf?t ^Hl<jfci 
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^ m wm eft eng men^ft gevj? ml an* 5 erf rfl arafe % fW^ngrmmT 
w>? i 


10.3 mm? % 3gxd<r 3.1 aft? Rronraeit % agmj-n 3 rpr eM eft c RviPm 

wer gSt smsu t, (m) mfor 3rrarai »trsj aft? % for? ^ ^ 

JfSmwTTrtet armTeft mi rwra; aft? (?a) ^ vtemvft mtg ssemmmt mr rg arrantf 
w 'jR“n*fl rmra i mfor arrarat % hi^m* spun % ?m if mtSmmft % fcnj me 
git wet mmm artfer t fit; cpjt mfte 3tpmff 3 wro ?m ?t 3mr m?e 3 ermcm nr 
*ror nft <[fe?t *nff ^ ^ I I mfte atraraf % afae mrra %.rrm 4 mtemft % 
fort? tpr me mie m?m artfee tftw-nfci arrmef sraw^rm eerml 

TT ? ^ W™ * ^ tftar Ef^ft itf. % aram cpjt ^ arrmef mi rmm aemm 
EOTeft n nseq^uj ?e? em rpift mmm t m M nfae rjf% <pt ?Wm t mt 3 em>n wft 
ht^t H «T? ^ Ffcft I 

11. raxfm mt rnffee amne % rmra 3 rnernM Pmraeit % arrasr-ll % 

MTT (iv) n meTHPT t : 


"mfcr J7% vwfr w Tjifhr armmf & ffw m mw 4 fafi, cm, mrm, wmr 
fern, ttw q? 3mT anm mm mufr # mwfa? sifr mmn fame 

vethi df f&ft i77 whfi zicri nrd wm wm mf$&> mvdf 3jk *jj?d<t?T 
m^f nrfdn df nrn mftu md md mvnd; ^ uwn, wmmft, 
d*Fw, %uff nd mm w rnmfa? 3jh dwfcr sw 

wmd cm ^cz/ jcfii Ynfdm wdn /" 


12. mterff it arfrl <rff r^tn % nsrw^f Emr! nrt nk f^m t 3 ik 

^TET WPT( rjem? IU{ ^ rjn rnmn fipm % I nr&cRT^ H ET 82 ff 3 fl 7 nsrcfr^ 

% OTf TR filxtR «# ^ unr^f ^gPl®3 S7T ^ rjft t I 

^f-1 ^Cj VjgjVl % f^~ef[ y 


13. viat'i if fti-ifciR'RT tRger %r; # f% rfh npr.iFT. nt men ^> 

EPNm nRdPet) g#r t: 


13.1. M f^r ii memM gem mt ^errj tr mnn % ^ nr rrmlt 

TRT^Iri Eft mnrni t aft? mgr gah ^ m^lsft ?jem gem mPr eA fMl 
^ ^ ^n mnft % m Etfcj eatn mt s# m rj^ft 5 ^^ ^ ^ ^rteptt t, 
ngf crpj menM gem mt stfI 5 erf eft srapf % f^pr nnft mEm mmT mfer; 1 mfam 
* rftn ^ ^ Ererre mr men ^ fc 1 nft eRfmn memM gem rftn m ^ 

^TTHT t eft d 3 jfr dd\ TTT j 



TO W :JTOTTOT 


15 


[WJ I—1] 


1 Z2Tdftc| eft STfcT ftldT drift ft aft? dfft TOT ft dt STpt ft? ^fl 

^ dft MT ft i dfft dftj dsftd ^r drf ftdT dnft dft ft eft dTpTTO>df ft dM 

%jjt t fo> #ft arrerat ^ *arar ^irar % at wt s# tft ^t 

?TdTcF!T % I 


13.3 dftcj; dfttd ft Mlddftftl ^00 dft ^cfj clxi*ii<}) ?^d ft s|?T aTTdT? d? fftRdd ^ 
i\ uRcjf^ eT d??ft d>T 3T^ftd fft>dT ft to Pl^Klfttd mTdd ft? to? 3TdPfd 

I ftP l fed t dft efPTcT d?Tdft arfftd? d® dft ft 3ft? ^?rfcf? eft fd fcjRH % feT? ftd 

dlft? ?od viM^cfd dftt ft I 


13.4 Pmfctot. amnetof, sftfodTarf aft? ara tora^ qgranft ft? fen? 

1. ?Jddlft dft dlftto dft 4t dft 3lfrlRcki ^JddT d?T fttd v}4d®J dftt 0<Nl ddT ft I 

2 . dctdTd Pfftd ft? to? 3TTOd? % 3Ttoft 3lPldTft ft aft? 3 ll<Jldcft dft dTS? ?^ft 

^Hpe^ vj^lV l ft dft ?iftft fttft ’ft armtod 3T?fttoT? fft?dT dfTdT dlfftv I 
;ftftpr# % Pm 23 % 3FJ?IT? ftdT ?Jcd? ftt ^RT#T cft dft dd ft TO ft? 
to? d# todT ^RT drfft? I 

3. ftftft?erft? dTd dftcj ft? ?>? ft ftmi dft % I 

4. ifttom 3 ft? 3 rPrftcM 3T^ff ft fft? d? artoft ft arPrcPtddT? ft t 

5. dftc^ wm ftt fd dlft fttdd ftt PiftPd d??ft ftt ft? dft ft ?J^HT ^4d<d 

0 ^ 1 41 difft? I 

6 . vjq eT^ t f cf??T? rpr 3 fpfPcfrT 3 TTcJ?ft 3 PR W ft Ti 02 aTdtor ft® % 3 ddTdt ft 
ddpFd 'I ft] % 1 

7. vjild& r W[ d? 3TprPdd 3Tto% Wd 3T^ ft m? % t 3ft? ®^ft 2008-09 % 

3tt^ ^ttPtcT t 3ft? f?rPr? f?f ^ht 3T?ftte? Pf^tt tot wt%tt i 

8. ^lR|0l0d!3 ft ft TTeTd ^T ft m TO % f^ Pr^TpT^ ?fft^TT ft sTFSTT? ft fta 

c^yifft % feT? M^lI L d ^ PRTft ^n?dfftcp 5Tpf ^ % I 

9. StPt ?tftsft ?pft dlMcj®t eft xjft ?o4 ft ft<s|1 Prd dlft Ph^i J NI ft l 

10 . 3 TTdTdt % 0 KU| dftdd dft! ft 3 ft? 5 ?ftcT? dftft 0 l^ u Hdi 0 ?m fft<£ 

^41 pm ddT ft I ^dft> 3TcTTcTT, 3TdJ ftftt ft 3TRTTcTt dft did! ft ft I 

1 1. ?TOt ^3ft ft> 3TTdTd cjftdd toft cfftdd ft 3Tptcf> ft, ^ftft dftdd 

d)4tftt d^i fft ft ! 

12. Ptroft ch(d0e>ti eft ^rfft dftl ft i 

13. (ft<ftft? eT ft ardftt d^aft eft gr?dPm> amPmft ^ftdft ?^ft ft aft? dft to^t ft 

Pp ftRft^ dft 3Tdftt dftdft ddpft dftt ft i 

14. cn<ftft\jd 3 dTftt ?dft eft ydlddlrH0 eftftdT?4t % 0 l? u l STfcT ddf ?®T ft aft? d 

to arrardt % i 
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15. efRR W 3TfeTf^<TvT Ti02 3HT^5f ftg ft 3j|ij|ft ft’ ftftfftr ft I 

16. fftwft % arfrT weft hots) ft fcT^pjr tr fftER fft?n wr t fftnft erm, 

W^TWT^ SOTT vT'Tftn’, vicMIdH, fftft ftr <WTR ft# cfft 

nftft t I 

17. #wt3ij ft wfwfftr, ft ^ <rft fen «n % awrwft ft fftftsm 

3T5fter cfRft ft ftftrf ft Wpft eft WeT eft l||fftcb|<t>dlft R ftt 

TFTH W ft efHJ fteTT ft fftftft Wfafft) ^JWTs? ft cft^H 3TFM HT5fT3ft ftr 

ft TOT ft W 3lftft cfRR § | 

18. #> ftw) ft 17% ft erfft ft, ftfftfH efftft ftw wftftw ^ fftjT 7RJT 
tl 

19. ftftr % fftlfaft ft fteft*? w Weft arfr l RcW 3Tftft Ti02 3?wft fts ft 
Wl ^PTeTT ft WW W ft ftftft Hft ft | 

20. HTft, 2007 ft TRTR ^ ft % fftr ftftft eft fftftft ft 

fa- 5™ ^TftftfetW HOTH ft ejft ft RW fftweT efrr fftft gftft?T 
fft*JT WT ft I 


*T. 3 fteWift gRT vltcl 


14. a# eft ftdld fT&lfrT cfjj 3TTcRcH cjjft ft yftuffRf ftftftf ft ftcj WHT R 
ft^ % mfftrr 3TRTRft ft OTT 3ft ftw Weft RWt eft ftef eft ft 3 ft affft eft 
ftr^ftt rtt mc-i 3ft aft ft ftftr ^r^trw tot,' zrfft fttft ft, eft fter Rft ft 

a fa ermwm r ^ft rot eft ^rm eft ft i ftftftf ft aft weft HTftft ft 

fft^cftRT ft «ft ft qwftf eft fddft eft ftfe ft 3 ft Tfft 3ftftcf[ft aft weft 

OT fft* eh” I cjRft f^T fftjft cR TPOTH fftm - ft I 

14.1 gOTj# gR T OTftCd flc Rui ft TOT 3 ft fftnftftft 3 ft n ftcfr i fl gRT ftrj 

14.2 ^ ftfe fften WI ft fft 3fRTRTcft ft fftwft ft TOT ft eft fftjft OTT3ft, 

eft Tsftftr SOTT, a# weft 3H wrftftr aflr arfftrfftrf fttw ft tort 3 nf^ 

ft TOT ft ^ I ^nterfr ft^THft^fttuTt^eftftsfrr^ftfe^Rfttf^ 

fftwft ft TOT ft ^ Hft Tj^RT RfzOTeEcrfoft gRT OTOTrf wft fftffa ffteRtft ft ft tj^ 
^OTT ft 3WR R 3OT1^ ^ t I 

14.3 wft?T ^RTI ft^OT ft SlfSOTft ftfe Rfft f % 3TWeTeft ^TTT Rft tr elft fftlT 

WI 2TI fft enf^OTepft ft 'OITT ftcR 15,000 ftf.'e. eft T^nfftcT aPRTT t aftr ^ fft 
^^>QQQ fft ^ffftcpi ft wr fft^T wt # i Wei aftr wt t r wft r 

iTrftoTft ft awi eft 15,000 ftf.^ hftt t i ;nfftwft ftfe r# t fft ftft T-enfftr 
™ ftt 25,000 ftt.RI WTT WTT, ft fflfcT 3ftT 3Tfftej7 ^ T[f ^fft | ffteRR ft 
ftn 18.1 ft wrr trtr weft 3Twft sftr enfftw ft him IV- ^ ■nm-ll ft wtt 

ft TOT ft R ftfe fftTT Well t fft MMI fftpW ft eRTR ^ HTlf ftwif l gRT 


[MP T I_Tgprg 1 ] ____ Mud MM <1^71 • . . — 

•Hc^ i raH I I f^'Srarai, UtMK-i 3 5*t 3RR ** 3m 5TOR <Pt STRl^ gRT *13131 

*"lf?) J WI % l 

14.4 ^T%<3TcTIcrr, MM 3Tdfol ft>MT dMI t fcfr % MM t 

3TT*ncfr MM MpT ^JcM M>tdd ^ MMM>tM?d %, 3TTMTdf M|M M>tdd Slier R%d ^dd 
^r gjjpft M^d t aflR ftftrtf M^ cTFTd 41 ftaSt M^tdd 3 !% % 

mrtmr d£r Rfr t i mm cf^r ^n rtmktt i fe srmid ^ ft 

smR\ mr ftdfad fcpMT t - (m>) RTRdftd rjcrt; (^) ^ 1 

STcrf^r 4 R?fen^MMJ 3TTMTd M?1dd 49.96 RnMM TTfcT f^TTT. Rift sft I RftdTCJcMT M^t 10% 
STTMTdt M>t M|M M>tdd 55 RiMM dfef ft>MT, Mdcft t I ^IMIdcpI StRT M^d *Jddl 
% 3TTMR MR dlftd aftRTd MfM M>tdd 60.60 RoMM MfcT fodT. Mdcft t I 

14.5 MM MdlMi dMT t Tftd % ,pIMld<bi % feT^ STf^RtM MTddT RTM?ft 3TTM>^ M>t 
RT^TTi M>7 3 TTMkRM ^l l RlcM^ £RT dR dcTd ftdRdt % 3TTefa> 3 ^ 

xjtflM I MM did %MT RrfTcTT t % MT&M5Mft ^ dMeTSJ 7£MdT % 3TTMR MR *ii*ii M^ % I 
^RT% 3TcTTMT, 3TTMTdM5l ^ ^Rft STddTSfi 3 RTHlRld Rknc M?t MTeTT RTCM 

vSMH&l dlff MRTM7 t I MRcft RTTdtft M>t MMT^ d^ 3f|R STdfeRMEft el Mid ^ WI ^ 
mRicfr[4V dtd MRct t fefr cTl(£14l^cT M>t PlRf^ M?t <^l*l^ <Jol4lM t MT sid^^M ^ddl Rl 

m! i 

14.6 afcwfed M?tdd sJTd MR^ % feTM .3TMMTM dR f^fd RTdd^T ^ RTMM 3dWt % 
wdd % #i ^r mfocHfl dtd MR^ t afcr Rfer d^Md^^T RTdd^ MR ^flRT 
RTTMT^M? dM ^ RT^MdRfteT dtM^M ^MdT MR afldT^d t #? ^dfeTM W&& W™ **** 
M^TMMRt M?T d^T ftfRTT RT RTMhTT t 1 MM RM> RFTd MffMMT t I 

15. (Mr) H l ^ l eHMi MMTM: MTfed 3TTMTdt MM MTdTdRM) MMTM 3ftR dRTtd MR MMTM: 

^T RT MTfed 3TTMTdt M>) did! % MMTM % f^dTd^TTR MR ^ t: 

15.1 MFT dMT MCTR 1%RRTT 

mtelfr ^r MRcftM dd-lKcfrl M?r 3ftR Rnfr #dt ^ 3TTMTd MtM % RTM 4 

RRMTM M^t MFT 3flR RM 1 ^ RsIMd PldlRd M?t t I ?RT MMdR 3TTM?fcfd did c^ 
pFTifcd dlfeTMM ^ ^9T ^ RTMkTT t 1 MM ^T dndT t ft) td ^ ^MTM'M?T did 
2006-07 dM> Mdtd^t M)t Mffrf M#^ % MTM 3TTMR M^ ^ ^TIM 3TM®f % ddjeft f^TRTMd 
MMffld MRcft t i 


2429GI/09—3 
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^TFT 

2004-05 

2005-06 

2006-07 

2007-08 

Mx^[ viyVl felcf^l 

14396 

12077 

12468 

11020 

fa>oi«l*{ ^ f«te?t (^PTafaj) 

8490 

9077 

7389 

9166 

3TPTTcT - 

6059 

9210 

9799 

5372 

3TTOcT - 3T^ $?[ 

3990 

3647 

5915 

5749 

^>el FFT 

32936 

34011 

35571 

31307 


15 -2 3TRTRf *TT5TT ?T27T WTuTR 

twjn'nfei arrorat if trti ^ ^ aram wra if jit mz eft <jf% ^ ^ 
^ 3* f 1 * rrf ^ ^ ^ f ^ Wjw vflnr *rmft if rfm ^ 3 

ancRJIcR TOftSHf % ^TSI cIPJ fojJT TSfl^TT 3rtfe?i t I 



2004-05 

2005-06 

2006-07 

2007-08 


6,059 

9,210 

9,799 

5,372 

FM 4> wm A 3?T^TRTt cfTT 





^ ,J TR?T A cpf 3TRTM 

^60.29 

r7l.63 

62.36 

48.31 

r' ’TRcI q FFT 

18.40 

27.08 

27.55 

17.16 

^ B^rq cf>f vJcqjcfq 

35.92 

60.19 

74.22 

40.69 


*V*? % 7TO Tf f?t> arranff if «im <ft *f*iH arafir if 3n| #, aifsj^ =fte 

*? * % *rm r& wften virin % i arcmff if turret % 

3mf %?TR jft ys ^ 

^ftfcFR ftm un m^\ % <mfe gn «ft* fcufa ^ $m run ft ittfe 

^ ^ ^ ^ ^ ^ # ft ^ ^ aitan* ^ 

™ W*w % ^ *iFft HJ g?qr^ eft ftftfar ^if JUT ftfcr fort w sn % 

.W^TO'^wiflffT raw ift TjfifRn aiRifiig; af«r>rwff gfitRi Tnft «nft £ l 

t 5 .a ^(Wi<raf if fiftn * ft 9 RRiftft ^ eft if nift ^ A arrow 

IaTt „ ^ ^ <rc * *rara j<j f. *>* iw * ** ft* ,** f ft * arrow 

«tff ^ ^ ftn ft? t* « i ftr^ tiw^ ^ ^ ^ ^ 




[W] l—TSPZ I] 


*m aa tpto : mwm 


» 


w fq a? wa t % arrmat a>t ^tpptt sjca> ‘% anaa 3 PfR^a ^ 

^ #*ft i «ifif*i.fl as a*jf3*i Wr t qrewWt aft 4vj^ft % m<$* anaft 

^TT^T 3 3TTOTa t I 

16. vkMian, $RaT a*n mm ^mtn 

16.1 ^cj ^t 7 ! cf> ^#cf) vJcMWa, ^RcTT 3fr? TOTF vJMaVl 3 ypft 3Tft t ^TT % 

PiHlI^a ai^i 3 aarfarnar % - 



2004-05 

2005-06 

2006-07 

2007-08 

tot (ftt.e.) 

15,000 

15,000 

15,000 


viHH^H (41. e.) 

16,868 

15,300 

13,203 

11,517 


112.45 

102.00 

8&02" 1 

76.78 


16.2 mftodV m& # % mm 3 yrfea armraf aft HMiarc m 

m*\ 2005-06 ^ $ grow Prone ant t i mRuiihwct snaT 3f *ft 

Prone anffc I 

16.3 a? ate %n? roar t % ntifa esfm 3m^t ^ mm an eantn 3 
wt ^sr ar (3fr? a?ga: v^ ^arfta srear anaft arPra? tot vsanPr ?rftro ftwrr 
an), fa? tot atr#i $ ^cmh fan stt aft? nTO Prone sn^ sft l as a«a fa 
Brtn 3 100% ^ mm anatn ftRtct fam t, we wr sft eeftn aft 
any^ftafl tot aft esftar $ i men % n>nm aTfaf^ry> arasrfaT nftcj esjpT aft srPr an 
na» wr t i men an yarn sam 3#a> ?st t fa nftcj e#n aft sroaT nanna 
aepft % fa*? wra #n w % I 

17 faaft ’ 

1 ( . {<W>I. 

17.1 nfte[ esftn aft fanft man? fft*nifaa arfcraa ft ^ft at t: - 



2004-05 

2005-06 

2006-07 

2007-08 

Raft (ftt.e.) 

14,396 

12,077 

HI 

11,020 


100 

84 

87 

77 
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17.2 cfft fftft tot vjcm is-i ft wf y^fri TOfftt ft I tttcj srfft TOfft ft 

vrefrr eft fftfftft ft Trrft fhs;jcie mi ft I 


18. ciivni>g f^^ii 


18.1 'HKcl 3 TO ft TR"^ \Jeftl 3fR fftfftsT TOT cR fftRTT fftTOJSTR TO SIT: 


3 gisri? ffTFfn(%) 

2004-05 

2005-06 

2006-07 

2007-08 

^ vcieiV 1 fftftt 

43.71 

35.51 

35.05 

35.20 

fftroft ftr fftft- toM 


26.69 


29.28 

TfmcT * ftftf 

18.40 

27.08 

27.55 

17.16 

STRTRT - 3FST ftsi 

12.11 

10.72 

16.60 

18.36 


100 

100 

100 

100 


^ ftsm tjtrtt ft fft c|c?hm qr^M mm tott ft <r^ ft qr^r ft Tfr=T ft 
Wc^f eft ftcftf % fft? | ^f> errg;?5ft ft TO^p ft 

TTRnft cpT dMiy ft TOqft 3lfs^ fftRTT TO g3TT ft I 

18.2 ft ^T ftftl ft SJB - TFjftsi fftzTT ft 1% TJF TOTRT 3TJTO 3fR ffeTO f 

ft fft TO^tM 3JTO % cTRJ Ffft ft 3TFTT?ft ft ft# ft Tfjft 3TRftt-qifftr 

3INTTcft eft qgrj tjft ft TORT ft TOTTrff ft Tfift ftft cf>j kJc^TO TOFT ?ftt ft, ^ft 3TcTTeTT, 
ftftt fulfil ft TOfft ftftj vTOPT TO <ft ipj cfRft ftt f^lfeT ft ft ! rfsftft qft'HH TOft 
ft WM TpT TOt % ^ravjc? 3FRTTcft eft TOT TR eftft £TO mil TO ft f ftflTO 
ftl^f TOTOtftf ^ft ft I ^ftc[ eft gie-lftft ■?p^T> RFJ fftq Tsnft ft «IK 
3nft 6 |mk fftrft ftt ^?: eiR-id TOft eft mm sft I cfsnfft infer arrareft eft cWR 
ft 3rrftt ftfftsri ftr totr fftwt TOft ft 3 rftsJ to ft l 

18.3 mfeift to Tnjfftr TOft ft fft ftcr 3Tcrf^r ft ft^pr ^ftcj vaftftr to fftmr mm? 

8.51% to to ft, fftrrft ft 3.5% vm mu totto 3Tsftr ft. fftmft ^rt irfer 
feRTT TOT ft I 3TTJ ftftt ft TOTeft ft 6.25% ftcfe^ft3f^#T^ 3TOT?ft ft 1.25% 
^ PkNc 3TTft ft, WR ft 1 ? 5% TO 3RT ftftf ft TOTO efR fftlTT ft I TOR, 
^tt^Icto toct fftmrr ^rftt ft, Trsrrfft fftwft cpft ft mm amfft % ^rft sroft ft fft^me 
ft> ftcisi ft tftej ft STB TOtft TOft TFiNN Hft vJTO^T efRj^ ft fftj ^TT TOI TT 
f^TlR cfRft ^TT ftftf % ^Tft 3TTcRn^5 vjfttF eft 3fterf%T> ft ft^RR ^cTOR 

fftcftftr sRft cr fftftrr fftm to sn fft ^ tor ft ftftfftcf tot^t ftt 3TRrfft^ 
y^^lcblft ftftrn tot toti ft I 







qrfeyT <ET CT3 

<rM, 3R tftacr-'R feft.' ?R» 3for ^ ^ **.. * ^ 

«ira ^ ^ t i irt ^ ^ ^1 , ^ 

uft (THtJTOJR) PF*n*fl) (^ ^T ^ t ^” 1 -?? 

^JEHI % 3TWR tR ^) ^ W* 3^ *® * ^ ^ *" ^ % 

qgxl % ^T ^ ^ t 1 

1 ^ ^ ^ ^ 12 ?^ ^ 

f^bm a . **. ^ wim aw a M t&t. w* ^ '■■*> * 7 ^ 

tl <JR <R faff «fo % 3TOcH ^1 ^ ^ ^ ^ 

TtrfegjT^ 4 aftufea ^fara nra^t*w *R^ ^ s^J^ 

f^r ^ ^ *s* * *w * * I ^ ^ ^ '^IZ 

Tpajp, Carafe>■ faiRisto ^?ro *ff wra <R ot 3 fatR 

gfa* ^T ffan TTU1 % I faifal f^lfct pFTIfaR t : 


c^HcT <»>c)dl . 

^>./*ft.s. 

Plcid fsf^t yif^r 

#** 

Mg-cJ cfjl+iO 


il_ 

»#* 

cffttcT cfr^ft % 

33.16 

---- - —---" - 


dcf T%?T ^TcT 

*** 

W£f cffr^T 

*** 

cjrff cFftRcT PR fefffft 

#** 

<jth cb^er ^k («ra>t % 

34.11 


me tot wt flf'W 3trarai rmftm 

t, ^ tor x^™wi Mtrfm ^ 

^rPi cff atcwl^ r ^ra 3 3>nff ^ t, *ra>R ^ c| ’ 1 * 1c1 ^ ^ ^ ^ ^ 

^fa sife sraft % 3?w oiRraif^fe^t, srjira 





[Part I— Sec. 1 ] 


iv)gift3?rft ftwft f fft> raft 3r=ifgr aft? 5 # graft % <fftR ftt? gra.raq. ^ ^ 

3T^T ^ ^ wtft cf5rj=f ^ aft I 


^3frfyip dfjiid 


2004-05 

2005-06 

2006-07 

r 2007-08 

41*1 vH. J ) u f. 

W4T.CT 

47798 

48408 

52075 

49968 

n# 


100 

101 

109 

105 

3RT 

W4t.^1 

93198 

107576 

113767 

89856 

y<^Ri 


100 

115 

122 

96 


3P*J 3?ft ^ 3TRT[?ft c$ A ?T? 3tW)cm %ITT vxfTcTT t % 3T^T ^ft it 3TFTTcff 3 c[f^ 
1$ t l rfsnft; ,g? ftt ft^jr raraT # % ara ftftf ft arrara gftqg tffa ft arara gftgg ft 
aift^ ft aft? aftm gft ftraft gftra ft ftt afta | I *jfft? 3rra ftftt ft ?ft raft 

3iFn?T 'Eftg aftft 3 ft ftftr?r} ft 3)clftl qft rag #, ^rafft? ^ 3 ^ ^ ^ 

% 3F3 ftftf ft 3mn?T ftfaft q? Bftfor qgra ^STcq qft ft I ^?t qrara mftcmft graft # 
% ^#3 ft rafftcT 3iraTftf 3)1 ftfacT imra raiftt 3tft3> g?T t I 

20. aft ftfttft arei grafts 3 ft aim 

iftc| gftft 3ft grai 3jft gftqftf gsg aft ftftftt rap? ftftgraf ftft araftf gft grai gift 
^ srara, araigg, aran araftq aft gftj aftft gft fftfftft gra ijftqftf ftftf ft fft^ 
qigl ft rararg fftftt ft? gtw gfg 3 ft m^fft 37 qifftr airaftf ft? ggra 3 ft raft g??ft ft 
gra ftft srag aiftra raqftft aft gftm ft) ^ aft gft jftjgft gft 3ft? arfta rag 
'H c frcl t. f^TRT^iW fcTv^t^ur f^ITT TRT t: 

21. Hra/?ift, ftftTi qq ara aat ggra irai? - ftftftf W ara, SIR ft qwft aftf gra 

ft am/raft, ftfta qg ara 3 ft 33?? am gft qftlftftgi ft raifftd ?TTftra?T ft ra?ft gf 
?! 




2004-05 

2005-06 

2006-07 

2007-08 

cTTH/( FTft) 






T4?pT cf7[ dPId - ENcj 



‘ *+* 

*** 

++* 



100 

119 

114 

135 

Ml cj^cRT 

W4U:-f 

*** 

i*-** 

* * * 

** + 



100 

100 

104 

117 



I'm i —-ms i] 


w wre : aromR^r 





’TifR* efTR 


^./eTTGf 


*** 



rv 

100 

(461) 

(175) 

(398) 

*** 

^ww+j 



100 

(387) 

(152) 

(305) 

*** 


^++wj 

rv 

100 

(374) 

(139) 

(295) 

*** 

^+**J 


rv 

100 

(221) 

(71) 

(168) 





Snjfrf 2004- 

05=100) 


rv 


(209) 




(499) 


{+++} 


(310) 


D 


(376) 
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ft Rfr cjft cfMid ft 35% eft ^ ft vjR% 3TlErR'cft yft ft 
^ittT 3Tcft^ ft ^Ecf ft cbcief. 17% eft eff^j ^ ft | qRuj|y^cj^,i| 3TTETR eft eft 
^ePTT ft ^Tm 3nrfa ^ ftn ft.cT. tym ft Hlft ftKHe 3TTft ft | 

21.1 arm yft eft cJoptt ft mfo ft erm (ftftanftft) ft yft fftyyy arrft ft \ ^rra 
3ETf^r ft yfty ^ttctt y^T 2 jt i ftftyiftft, yft arm yft ft ^tct? an, ^fy 
^Terfft ft yyeft 3?fej ofeuilcHcfc ft yyj gjy I 


21 .2 yy^ yen? y? yifey anyictf % yyra y>r feftyur ypft % fjpj yrRryyft ft yyyr 

^rftt ftt y^fo y? ftm fftmr ft l yy>y ony yy fft yRui iym erm) ft ^rm 

yft ^tRt eft tor trh |- | ^ y<jRr tftfonfttf vM y^Rr y?M ft I yy>y erm 

nRqfyci ftfar? yyry yrft yy yxr f | 

21.3 y? ftt aWeileM f^TT yyi t % yifty eft yreyftift SJoy? eTPJ fttft ft? yjy 
2°° 4 -05 ft otth iw sn I yyrfft yrfty <ft 2005-06 % ym ft yyyft 3iRry> 
fMn wi y^RT w ft i eRgy: fMy yrft yyft 3#y> yft ft y^ yftm ^yry aft? 
jjey^m ftenft <ft y?jcft ft yft yr? yiyr ft | 

22. HTcH^fftft : 


yftW ft yry yy^rej yicT^fftyT ^rft ft: 




2004-05 

2005-06 

2006-07 

2007-08 

ftyy 

jft.e. 

*** 

* ** 

■*++ 

* * * 



100 

84 

35 

44 


22.1 yftc^ y?ft>T yft yieRjRjyt yft ft ft fty<* y??j yft ftyft ftt yyeft ar^FTrFT eft aft? 
ftfty y^ft ft i y^jft, ETcrgRift ft fftyye ft anft ft, yy ft y? fty y^yj ftyy ft fft 

y^y m y? ft yieRjft yytft aftnp ?ft ft i 


23. y)uiyiy, H uje^ft yan v5<tm i«^<^><rfi 




200 4 -05 

2005-06 

2006-07 

2007-08 

ftynr? 

ysai 


* + * 


*** 

yftrT 


100.00 

96.88 

88.34 

76.19 






rurn-Trei] ^ 

23.1 ^ ^3\ ^TTcfl t % *\v\*u< 3 Pkwc 3TT# t I ^cj ^ 

trm 10 <pft 3 ^ qrft aft ^ fS % ^ lc1iqf ^ ^ 

fom T^f t I ^ g#n **4yft % Wim % WT * 4mmr 4 gem, 

M war f&fc ^ a# & an* arf^y cpt)%#^cR5^irani^^i 

yn\t\ cR % I 


-—--- 


2004-05 

2005-06 

2006-07 

2007-08 

sfa f^epe 



*** I 



y^Ri 


100.00 

93.38 

85.88 1 

68.67 

gfeT 


**4’ 

jfrjfrjfr 



W$x\ 


100.00 

96.39 

97.22 

90.13 


23.2 germ *r PVi i re % m arafSi % 4ny ^n^n *t 4rm an^ t l 

ggrft, qft «w mr ^ *t 4am g? & arftmr ^ 4na 4m mrai t eft «ft vs 

i irm ^ ^ «if% aicrf^ % 

eftng f4ms amf t 4a4 myajy g^jOTRi 4 wnft'afc* *4 ^ g# t l ^ 
4 <& w 4 <M, 4 4cj areitn 4 3fR arf4> 44 *4 ua4 n4t ' 

24. gfe 

mi cwt 44 m44 4ft ftaft. mm, *mm. «*rai amm, *nra. Pfa 

ir sir afR H<fR yR? 4 <jR 4 4$, '^‘i 4 'jfe ^RiiRR! a4 % I 

25. gm44i- y#m4 4? wi( t fo ^ ^ ^ ^ 

sjfty; yRT TRT an I 3l4cR 3 f4ff4 44l 44 4 sKMl<<4 5RT *4t 4R? 4 

vjfrft "efft % ! 

26. g4 g4i R g4 4 gprai - y4m4 s* 44 A ^Mmd 4 f44#im 

3T^ft?Tt cf>t f: - 

^ ?4>t 4 f4j y^rn ^ 3 ^® ra '^ 1 ^ f 5 ™’ 3 ^ f ^ 

afK fiw y4m u4n mi ym aiftra am t I y4tH vj«i4 ^ 3,4C " <1 ^ ^ , 
mrft gift R4n r 4 4 4sa^ ?<j ia44 m 4t 4 ReiHT y?4 #*d 
t, cr *y4 4 wm gi gi4#ra> sr 4 sir 41^4 4 am arjte 

PM 4 M\ aiRarai vi, 

f^ ^ ai^ yy 4m ^ 4R a# an y^ ^4 #W 

yna} yy yyr t I am we 4 r Rrai t 4 44 3 am yap ag#ft H< a.' ,J| 
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[Part I—She. 


^ ^ anprrar t ^ ^ ^ ^ yf^m 3 fc j ^ ^ 

^ b vT& 3d ^ flfcRddf c^r dTRdT cfr^TI ^ |? fup^ 

■^IRTcT fteRT 3EPTt 3 rT^ST ^ dRdT W<TT t I d? dfc fcR^T | 


ePTf?TR ETCd Ti tpft '3<^ cfft ^TRcfl tR cfEEft wfci'<£d THTTcJ | 


27. fahcb*} 

27.1 fcRftft E3TEN1 gKI VJI^CJR ^T^d£d3>f^?d^ffcfr- 


(^) 3^ 3cETgd> 4 ftj7oT«P? ^Plchc«H ^ tfftr d^f t ; 

W %fRdddl A ^TfxjcHcbdJ cpt OrfcT q §t||j f; 

( T 0 ^Tf ^ 3EdTdi Tt '^ll^chlchdf cflt srfcT ^ t I 


27.2 A R’dd^ qar^Rt gm cRif ^n eft ^ y#cmfr wi 

i^TT^TR dd t - , 

(cp) M % ^tcrt 3frr HrfM *t gfe ft* xr ft f^cppf cffi to -^Rjtn 
ft cfR t; 


(^) ^ hi'tortt ft dTft fftnd? 3 tt^ t % fftniRbd ?nfcREi ft ^gy 

TT^rr t, Cftfftx f^dsft MftEdd ft srTfac?>Tft dft vTtr dft fan t, cjftEd 

fftftft q^Rf sm y^rr *tr«t tr antnfftr t); 

(Tr) d[fe> M % 3T^TR cMt eft f^jfft, dftd * IVe^N 




2004-05 

2005-06 

2006-07 

] 2007-08 

rcra^n 

'W.Z. 

_ _ 

8490 

9077 

7389 

9166 

i 

3R <J4 cTPT 

in. 

72.500.000 

9.107,449 

9,159,738 

3,567,664 

4>x‘ Rxlld dPI 

in. 

34.900,000 

8,458,264 

6,954,264 

1,973,921 

i 

oTTHT^T 

I 

()/ 

/O 

18% 

20% 

20% 

1- 

S.O 

0 s - 

LO 

we dm 




o 

Wi ’^q efld ! 

d./fte. 

8,539 

1,003 

1,240 

" ~ 389 

cf?? xmrm dm 

:»-./4.e. 

4,111 

932 

_L 

941 

215 




rtW j-^Psi1 ggjjjggyjgrag 

g) a ^re tort ^rei ft *roft ton t % towdft to ^rar 

^ cim hj t, ns t to cim. tost ^ ^ 

Pnm<re ft cmto ant t I *rcfn: ns mto ft to tonnft ^efrn nn tom 
t, ns ft*3 T ’sttcit % to uiRto-ft nn R«p < 5 hhm tft <&ni, arafe to <4 VSE ^ J| ^ 
stoanttt l 

27.3 tours WPRf ft ydiam ?Rn> toftmsnt aft? mfft*i<tto §rt n^mr toi-aw 

gtpjf ft »?pft snwfsrnn? to?r to ato *tot tom t I nrnfft, di!ft<Pi<t>dl ft nrn to 

aft ft to g?ift w=ff mm ft nfmn fftnrnn mnn ntt toft t ton to toftftt 
TffiWRi ?t wt l to <4 wm ft ns ton to s’Sift mito nm torn to tom 
^=nt ft i nufft msn ft> n5R°T 4 >m-TI % amtor ylft^d tonnn ft> ^ Cl 

•fftftyj ift cpto ?t iw t i toc| aton ft nror tom to 4 nren ft> w ’jpft 

ft sffsp} Tiff f aft? ^wft «sif ^erfn to ftm ^<h-mh to to Rwmr t, toftot 

iRtnt n^m torn ntf % i 

27.4 fan i f i to ^cnre towara atom toft arefft % ftfcm tinn ^ ft 3*to toftm to 
§ i anmfti 3 ns ffemsmMt^gimtoftP^'ft % «n 4 ' 4 <t ft to to *w ito ' wpw ^ 

fftreto -'goto asms tondl ft ft t. ft> ton tot ^ to 
nO ii H-Hw n ft? toft^Ttoft ton torn nr anrnni to ^f¥^ro m* «ncn m 

yinftt fan % I arrara urb ft adiidd aft? otb annft aite 7t l j^4d 

jpw % ^ m t ft> ammif 3 w ft d^ln nft ^ftwt ^ nrft 

s^Rft tt ^ # ak%ft ^^feftnraittTtt^^ft 3 rot atraraf ^ ft^^fl^ft 
ft^Tit ttftt i uftcjvreftn m mfer airarai % nfft®nftt imra % w ft ^ 'a«‘> J i ^ 
IftstKn^ Bcroft, stot ^nftm, «natu ftwn, teft nranft, toft 4ft*ra, Rm, eim 
.^^iR 3tra ^^to ^Rt#i3iTtt i aicr. tnto^ W torf >R nfft t to 
'ET^eJ '3i i efl 7 T ^ cl. J imix cTRxTto? ffrfcT # I 

28. ^K^rrcH^ 

28.1 W vi'H^I ^ ^ 'ftHN'TT 

v5?rm ^ wfen t ^ Pif5^ yiBi4>(ft % feT^ ^r w ^ • y1 '^ 
gr^T 11% ^ ^ ^ gft^ dcr % ^Tfr ^ ^t ^rt^t 

^ snw t l ^r Frc3 1^ s^tct t, cmift Pfe 

yrto^ % ftp? ^ft m\ # wet c^rt t w ^ ^ ^ ^ 

xn^r vinft ^ ^ ^IcRT t I Pixiq^ cjft y^Ri t, cRTTPr ^ ^ f^TofcT^ 

gff? vjcqi<4> 3T^P ^ 'HRcT c^t TOJ cf>T I ^TFT 

Tnf^H t 1^^ ™ xsrm ^ ^1 HTf^ Wft srto> ^ i M 

f ^f^l tji^ cf)|^ 0lX u f *i^t % ^ F^T^ ^ ^ ^ 
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Ml taMf ft fft? g? OTTepft ftggweftfft^ftgft 3TTM ft 

TTm ^ 3TT ^ ^ ^ ft wft Mf oft t I gftft Mr % M fftm qgr ft, 
^ftr ft stft te ontef ft gftj s[MR eft ftgft ft wft teft eft ft i fteg 
gg ?rft gg ft gRerfftp wr ft 7 TeRT ft i ^[enen, gsg % ftg ^ an^reft ft 

^ K[c,c M t, eft ter gftf cfrch ft % qr^g % Mt m ftft qftcj teg eft 

a# MV M ft ft* ftft e^RuiTr^ gft ftf ft I MM ft te ^n ft fft 

Mftl eft ftfft Wioft ft pKNC ft fcR Mlfcrl vffraidl eft teft^R qftt fl^ | g [ ^3fT 

WcTT ft I ePIW TR ft ^ Ml ftq^gftteftfftMteft ^ T Kcft ft 
^T M fftqT Ml ft gftj Mt ft qm OTgftt M fttfft ft fftr? McT gRTR 
' 3ye1 ^ 6 " tc11, 1 ^fttg ft 3 t^^k Mr wfci<£d ggig ^w w ft fft^- Mr ft ) 

^fft OlclIHI Oft? M* 3Tfftg> 'ISrq^uj g^ qyq ft f% |pg qprft ft RcfT 3{ft 3TRTRT ftt 

Mr ftfgg oftr M M M ftt fftft ftftcf aftr gp ftter ft ftg grft 3te 
WT ft q? ter ft fft qiMtft ftt te ftt f?M ft *M ft oft? 
^fft ftftt I gftcj vbeiVi ft fftftftfecT qFTcft ft ft>fftc ft ; fftofcft M BgjeTT fftjT ft, fftq 
^ qftTPT ggrcfg fftcRUT. ft ft fcHK fftgr ggr I s 

i) ^qpft M MM 2006(203) fttet 413. - 

ii) ftten g ftrM*H 2006(199) fttet 722 

iii) gft?g oM gftfte gg$sR ftRjftgtRft 2006(202) ftgte 257 

■ * . 

iv) ?aef fM*r£§ 2006(204) 267 

"ftq ft ftq^ CR^ ft “Hjft 3 frt ^Ffft fftftcftg ?5 ftft 3 ft? ft^T ft ftq^cRcJ ft[ 

M gft ftq 1R teR Mr Mr ft fft ftft tqMrft ^ ft 

M M ^TT Rft 6 CI4I RTrTT ft ft. ftftf 3TRITft ft M ftfft ftft ft[ 3TMef5T ft 
Mrft teft ft ftft ftft 

29. gre^r eft ftro^n 

terM A qrm ft g^r ftt ftm ftt Rftr Mr ft te yrteft m qftft oft? 
gfM ftr omft ft ft orm ft M gft ft I gr^r grte ftr ft Rft 3 rM ft 
te gg: wn ft gft ft i 

29.1 gg wft g?g oft? hi leg ftfgft gg fftM ten gg ft I ftg ft 

fftftft ft grteft ^ecp cTgig te ft gig ft gre^r g^gi ter gggT ft i grrft sreggi, 
gter ^eg? ft gig^g 3gMr ft gigg ggft 3?te ftt ft l ggg^ gter teftr 
^g ^ g? ft^r tet ft fft (ft giterft Feig te ft teftr ^ grgg ter 
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^%tn- (*i) sera t nt **rar 3 afrc 3ifira> ^ 

^cftairerant prefer q f 11 ' 1 to 

"'.SL^E 

smft 3 ^ ^ t l 


29.2 ^ W ft*K *. ^ HI wl» « ft *ft tn ^ ft ** ^ ^ 

t^n^3irfttiTEi^t%foPl^ ^ rai ^ ^ ^ ^ 3r * ?w ^ ^ ^ 

■j?t^ c^r ^rHFprr % i 


^T % Mf& vft ^rraisff 
^n i 

^ MP (282300) % ^ % f*M (HTO ftW- *) * ^ 20 ^ 


^ -gft j^rfcf PiHij.'HN t: 


$cH 

tftf 20 37T 

£?T 

3T^cf04- 

05 

3l$cf 05- 

*rH 06 

aite 06- 
*mt07 

3tta07- 

in^08 

il 

o o 

CO 09 

i 

0 

-fcf^- 

2,83,97,739 

2,87,57,488 

3,48,64,937 

3,81,02,954 

2,24,41,538 

1’ 

3|AR4>T 

22,42,077 

14,41,620 

13,75,675 

19,94,998 

33,13,245 

2 


41,77,155 

25,80,738 

35,42,242 

45,02,728 

24,48,249 

3 

“4R? 

14,89,000 

30,32,175 

68,65,250 

44,76,350 

21,54,150 

4 

^T 

- '• 1 

3,40,000 

15,85,000 

15,49,000 

68,45,500 

20,97,525 

5 


33,34,725 

35,87,100 

45,61,140 

44,14,852 

15,44,998 

6 

sil^cfe 

18,05,000 

17,57,500 

27,44,840 

22,57,000 

15,23,345 

7 

«H^Rrjt 

3,26,800 

9,40 t 000 

16,46,500 

13,33,500 

11,98,625 

8 

t5HI4>i4 

81,67,810 

64,12,300 

24,02,000 

29,30,676 

11,59,550 

9 

10 

f^d^ 

3,97,600 

1,38,000 

7,73,925 

4,40,000 

13,48.110 

6,10,800 

11,57,530 

4,98,100 

10,80.520 

6,93,600 


30 


THE GAZETTE OF INDIA : EXTRAORDINARY 



” —— -— ——-— 

— 


- - 


[lAK] l- 

11 


65,000 

64,000 

6,87,200 

5,21,775 

6,89,000 

12 

^IcjMfelsg 

59,500 

5,24,000 

2.23,725 

7,08,000 

5,11,000 

13 

y>m 

4,14,000 

3,94,100 

5,10,300 

6,01,850 

4,66,250 

14 

cTf$4H 

8,40,960 

8,27,175 

9,24,610 

5,92,975 

4,55,005 

15 


1,67,000 

3,89,000 

5,81,000 

— 

5,53,300 

1 

4,11,020 | 

16 


4,29,000 

5,84,000 

6,77,000 

5,55,510 

“I 

4,02,425 

17 


22,000 

1,20,075 

7,82,000 

14,71,300 

3,75,800 

18 

dfvftel 

3,00,000 

0 

91,000 

3,22,000 

3.50,000 

19 

3TR$fel41 

60,000 

92,000 

60,000 

3,18,000 

2,99,000 

20 

^Tell^l 

42,000 

1,29,500 

1,72,000 

1,04,000 

2,18,000 


4>T ^TFr: xTRRT cfTWHI 


eft y^rfrr 

^rt ifi\^ vift yfci f^m, ^ ^ ^fcfer f {^rra srafa % fen? 3m. ^t= 40.75 

faRFjflR t: 


% 


3TftcT 04- 
05 

3T&cf 05- 
RTcf 06 

3T$cT 06- 
TTTxf 07 

07- 

08 

3T$cT 08- 
09 

0 

—fcr*cr- 





1 


79.46 

59.56 

92.77 

107,41 

224.12 

2 

viNH 

218.16 

148.59 

258.41 

286.60 

210.11 

3 

*TR?I 

59.43 

124.73 

305.47 

237.52 

126.54 

4 


13.01 

54.29 

60.62 

332.10 

149.05 

5 



158.68 


253.36 

106.50 

6 


72.88 

75.35 


130.72 

101,59 

r 7 













3 


40.75 



U£BI 

76.33 

76.23 

--— 

110.92 

154.71 

78.93 

58.63 

65.80 

74.15 

31.29 

29.37 

45.26 

31.31 

25.55 

48.24 

11.39 

37.65 

44.29 

23.08 

31.04 

35.74 

46.53 

36.92 

27.51 

26.11 

30.73 

25.04 

30.62 

32.14 

28.58 

31.41 

71.11 

19.81 

4.20 

19.91 

22.95 

2.67 

16.90 

21.84 

7.78 

6.66 

13.76 


^r. rfcft ^ngcpt % grer vsM^ai 


#1 % gctTK^i IRT ^ STOTR ^ 3lte # i 3 ei^Pm ^ 3TTTO155 

100 # sito ^rep 1 i#t^ im Ete# ^ft ^ ^rrsirrt ^ ^ ^t 

fJpM ^p ^ ^ #t f &ft ** w ra 

3 3TroTcft c^ *rr?ri 3 *nfl tftft l ^ 3 ^ ^ ^ % 

^jjjq 3 ^ERT EI^PR cp^ 3 W fit# PlRtaRad f^fcl EJ?M t : 


„^T.. <r>*4»Tl <?>T "Tffl 


“ ” ” gPTcTT/^TI^T^^.) 

afj tftff upf.'JFT. <£)<?> cf> L i'?l feT. 15,000 _ 


50,000 


gr^cfe^f g>. 1oT. I 12 > oqq __ 

* 0,000 


*. fe. poooo _ 

2000 _ 


159,000 



ab ■Sf 
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ft> % ft?P ft ^PTT ft P? ft^?T m WcTT ft ftH % 

* wiq< ^ ^ srftm mmft ft i ftft mmft 3 ptp ?ft ppm ??m?m ft fftr 

?ft Fm? ?Tlft ft 3TTPRft ft PHTeT 3TT??T 3ft? pft^ PftpT pft mft £ffft fttftt 1 ftt? 

^ ( 3 ft^ % fen? 50,000 ftt.m ft 3 nft?>) mm ?ft ^pht ft m?p 

^ ^ rrT ^ TT 38000-40000 ftt.P. ?ft PTPfft m HPT cpft ftwft WT?T P? ?ftf pft^ 

Pff ft % ftt? % Pimp ?T?T, pfc pp?ft STJpfcT «ft mftf ft ftt, pft^ mft? ppPP 

Ft w t I 

p) 4 *i4y ftem fef. 3 ft? ft. mmft ^IftcW ftpp feT. ft> pfciPifM ft mfc Rpt t f^ 
3 T%?tp mm ^«i4t 3rimft 3 ppp ?m ft Ti02 3rmft?r Tte ?ft ppppp mm ft ?j?fftp 

ft, mnft mprmft ft 3T?ft mft mt mftt % fcm? ?ftft ^mm mmrm pftf <p^ 

t 1 3m: rnftmft pftj pfttp prt p?^t ?pm ?ft m#mr mrmsp ^mrn mmft ft 1 

^ ^ 3T 3* TN ^ t fft> fttm ft? pmT??ft % prt m^tfftpp mft ammmp 

^ ^ttct mm? ftPft? ft 3 ft? ft fttmft ftmt ?ft mft mm ft fftpfp m? ?ft ft 1 m?p mt 

’ft Piptcl fft>? ?TT ?ft ft 3 ft? pftj pftftT ?ft ftt? -ft p?^ % ePTTm? PTm? 4? ?TFPTT 
m?m pf ?ft ft I mrrfft, p? rnpft ?? mftf pppp pi miP?PTp 3 ttpr mft f Tpt 

ecik^ mew ft mmft 3Tf^rm ffe fttft pt mrm? prmr fttft msftp mt 

3TcPfftm pf^mftt dcrmift pptp pftf ^rmT pftm i 

30. pftHFT 3ft? c bHUMekh ftpp 

30.1. 3Tf?tfftpH % 3T^p 3.1 3ft? PIciHM fft PHIcJeft % 3P][PP-II ft fttftt pft 
pttp pft mp?m ft, (p>) mfftp 3TTPTftt pft mm 3 ft? ?rm? « % 
mm? ft pftmft p? mfcm 3ppiftt pp pmp; 3ft? (is) ftft pmrpr % p^ mmmpft p? ^p 
mPTcft mr pf^mftt phtp i mfftp 3mrRft % mrncmp pptp % ?tpp ft prfftprpft % f^? 

ppt pft pttp m?m 3rftflm ft fftr ppt 3TTPRft ft ?ptp ?m ft 3 ?ppt pt?p ft pcmkp pt 
T^ mr pft ft mft fft ft i mfftp 3PPTcft % pftmr pptp % ftftp ft prfftppft % 
fft? ^?r Pm pft mtP m?m 3?ftfftp ft fft> ppt qifer srrppft gm 3TTprmp ftp ft ?pttp 
mmftl pft cftmft Pft geim ft mft pftmr mfttftt Pft pft ft 3 ?ppt ppt ftft 3TTP7cff pp pm? 

3pppt pftmft ft m?m ft pt ftftt pftmr mt ftmm ft ftt 

3FPPT ?ppft mm ft ?? pft ftrftt i 
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sziFt 3 ^ 1^ '"ft*’ 3*™^ ^ ^ ^ ^ ^ 

^jgq g>t *ftvjjc;<Tt 3ft «ti^ 3ft ^ I 

(<s) aargi<fg8l)w hh 4<£ m mm 

^ 3, fripft ft W3f^rfto PtHfttfa ci ^PcTCT^ 35K3ft 3ft 3n*I 3ft M s 

31.1 

^ f ft ^ ^ *"» % ^ *S * ™k* 

OTTO^t, ^rfft *33ft otto 3Sftft ft™ ft? *$* ^ 

^ | i 1^ 3333 uiftraJift 3? ^f^r 3>3ft t ft? ^ ^ ^ 

C^ ^T t I 

(^) «imrr ^nmrr ^ aft? Ti^rat 

mfagjtf ^ ^tm 3fR OT3 TOftft TOTI33ft SRT 3tw^ ^ ^ 

„ . <^J_a .ri 1 ^ Sr^'& I Ullglcb l ft ft 'll? ft® t ft’ 313«J 33$ 3^ 

gftftrora? sft?OT 3ft '’11'i‘t’W TO p^w ? 1 *"'**' „ , iirvi n _« * . ^ 

w^.ainro 5 N*^^^ i ‘^ 7 w fZ^lii , *ft 

^.W3ft^3ft33ft^^ 

f^r if 3 . 3 ft? ottoi 3ft ^ ^ **"** * * ^tZl'T 

3ff fttptcn 3n ™to t ft? <»>l*id ft cpclcfl y^cj, tfcm'i'ft 3RT 3ps 

( 17 ) ^fFT 3 V\ & vffi 3 ^Rq<fa 

L^/J^ 

^ <f wRt gw ^ ^ 

(^) Profa ftwT^r 

,*,OTW « M» SM * Pm* *3 * I w*. '**“*?'*fSTt 
2V w «*.*** i ™ PnfeM Pm* *3 ”*■*»* « e ' " 

^nfcm cm^TI 
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[Part I—Sp.c. 11 


W eft vi^Kchdl 

3 f^RTc^ % irf^llHW^ trafr eft EJcqiqqmT 3 fJRRC 3flf t i 

(g) 1 £* RT ^ 3 ^f HR ^ qn q?qmr t fa> ami qqqipi % qq^ aifo 

^r ^ wm ^fi t 1 

(^) 'MHil 3TTcpeFT 

32. «fcr 3ftr wws toej ^ ftfim qq^ % j^ ^ U | ^ ^ ^ 

^orai t f% ajfrl 3 Tqft % qVm fdq, qiqcrgf if ^ % qiqqp ^ f^q^j 

* imfcz >Trai3ff, «TOT Uq^, ^ ftm, 

•^ WgqT1 1 ' 1iral? ^ ^ ^ 3TO qft 3 del ^Fft qift t qfqfo qtej qRqR 
^ ^cqR ijft qqfm tfjTt | ^01^ nf del qi^Rito gftq cpr^tfr sr&qi s i am: a i ft j cM^n 
^1 PrM t -ei^ vjgfm ^ q^R,*- del qrapft t sik n? dcr uh.^m. 
^ fT qifer 3 )|i(lcll % qfrm 3 fft qqiq sm ^ t I 3mq qqqqjf % qqqiq 

«ri^, qft ?t, qftf iqnr q^i t 1 

33. drr eft htrt afR ^rfcf ^nfuR 

M f^ ^ ^ qicmM ^ ^ vm% qq qr^ % ^ ^ qj 5^^ 

'R ^ ^ W1T t 3iW q?T qft qmqM ^q; ?rn «l t qt ^ qreftq cfjt drr 
#n ^ qT E^cj ^mrn qjt 5# #1 araqr qqqft pi^i #t qft ^p^ht t, q?t 
^ ctPJ qmqM ^^am^qmqqfqnarqlEl^f^^wn q#q 1 q^qq 
qTq^ ^ ^ ^ qmncr qq qmq qn^ qFi t 1 ufir qcfam qmmM ^ qj> 

% cfr ^ itt^t A 3fr? ^fr on ^?r i 

33.1 fcTcKny % 4 eft ^ fMf^RT 

N ^TrTc^] gm 

33.1.1 f^RTEf^T %> 3TFTTcff IR ^ tw4> ?Tecp c^ f^R ^ ^ ^ 

^RTf RRT ^ffi^ ^rf% ; 


(^) ^ ^ -|3tt t 



[W\ \—w^ 1] 
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(^) qrcq^tft cfTT \3t?q ^ft 7 T cffr erfeT ^FTRT «^>RT t, ?>R ^ 

IftFTT^ ?Jcq> eFTTcfvf SlRfel fcRT T RTT % I 

(^) * 4 ^e^ viElVl fil'fl 

33.1.2 ^t«R< ^ ^ 3ll<4lcii *R pRtiqicHcj) 3Jeq> ^ ^Tlft 

3T^?T t 3?R ^cq> cf5t f^R ^1% OTffrft ^ToR *t cZJcfvT f^TT Wf\ l?t, ^ %??#?! 

I 

33.2 mtolft £RT 

(qs) Tnf^rcfrnfr t ^ ^ 

OTTicr ir t sfR ^Vi arf^r #tt ^nft t i ^ vTc^k qft ^ 

q^ X3IRT qtff |3TT t, ZS ^TTd # ft? f^R ^ ^ 

PH^jjle^cb ^pfj eTRJ eft ^ 3iiq?^cpai q*$ t i 

xq. mI^tft : 

34 . XJ5R qq ^f, f%qq^ trsr^Rt £RT TRrT ^TT 3fR ftR ^ 3Pfft^ rf^TT 

im ^ ^ 3 t^M % qrfaqqft % ^ ^ ^ ^ 

3HjqT fxfrxr qq cTSSEff 3fR qcfqRT q*JT ^TTf^T <Tn^ ^ 6# *$\ f^fcfsk 
qsq dcT % ^nfr ^ 3RiqT qqq?T ^lejfrl % v^rf ^ ^ Wfa^ 

^ Plterf tR qf^ t 

i) -*r« Kg ci^kj mter cifi^dt r 4mr 3 y^r 4R € sfW mc^r ^rrf^H 

'dcol^S’ftq cT^TT Ti ^'ici + i ^ 3Tf&q> % I 

ii) gtftiff ^traf ^t ?OTT sirar t eft m% ^afi ^ ^ nrai aft? mfei afKit 

xr w 3 y^T ^ srmyjT t i 

iii) ^cj % f^TT^T ^ cj i ^ f^ ^ ^ filffir an# % afrr ^ ftrft ,TraT ^' 

§FRn vjqyVi , yr^TR f^RTT, efroyrn, xmm afR f^T xr ^ ^ 

xjgpft q^t t ^ci W ^ ^TTy y*T ^ «ft I ^ ^ 

^ XfTef^ ^RT cR^ % el Mid yrsy % WI 41^45 «pft i ^Je4> 

qm ^ feR ^ fft f^ffeT xj^ftq q?t flfcf % ^ ^ qT XRT% afR 3 rte ^ 

q?t > RhI c MI ^ I 


^ qR^fa ^fl 7 ! % feet ?RJT 3Fq ^ 
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35. tfrferft TO TOlft ft % qiC-lM HTO HTft ft TORT ft vidJIcJ % cffacT 
to totrt to tortt ft i eWTfft, hiciM \Rrft ft TO^ftR roro ft f^rt yfftmf 

ft fttft TOft nftf sTKpft ! TOfft fftrffa yrcroPft w# ftr hpj yrrft ft mzz ftl yfftro 

STTT BlffteT 3Rjf£RT HPT TRTRT fttft, ^fte[ OTR HI RTT HftTO sfo TOftcRTT3ft ftt TRT£ 
cR^ # TOW fcRRHT vTTORET TORT ft FTO fftftft I mfftTTft #RT TO<ft ft fft RTOTft ftt 
^ypi HFJ TOfft ft ftTO ft?T ft fttft TO# 3TRTT?T fftrftt ftt TOB ft yfMftq Fftl B^tft sfr? 
^TlfelTT fTOft TOPTRRTTTft Ht viRlcft eft \3Md<£RTT TmrfcRT Hftf ftftt f TOTftteRTT 3R ftt 
3TDjf^r ft) ft TO TORT ftftp ftcT RTO TOfft ft i 

36. TOTOrftft 3JW TOT 3TR ft? TO WH % TOjfttf TORR fftTOTOHTft ]RR7 

TOiVl TOt §ft HfcT TOf XiHIkl TORT ft TOlfft) TO?ftk TOTO? ft T|ftt 3#? ftftr 

yfcIHRlf ftt fftftcT 3BIC1 ftt TOT ftt) vrft ft?T % HRRT f%?T ft ft j 3nf: WTfttt ?JoTO 
HTO? TOTft ft TOpftcRTT3ft ftt ^TT vicHiy ftt vJMefdMdl TO fttft TPTT^ ; ftf TOrjf j 

37. Fftj TOlft ft TOftlM MIC-ft ftt 3 JoTO ftt ftrRI<f» HR ft fftftfft? TOR ft RfftcrffteT 

TO?ft faft 3R.#T. ft TORT fftTO TOT TO#, % Wf 3 3PTO#4H TtTp iftro ft 1 TOfftTOTft 
^IZ TO?ft ft fft srfcT TOftft ft ftftTO TOeft TOeT ftt ctT |Ttfft ft 3Tcft&TO Wi t ! 3RT: 

vjyR % HTHT cjjf RTHTTP^ cfff 3PT.^t ^[ cZJcRT telRci Tlf^I ^ H^ftf^RT RRH 
HR^cRI W TOT t I 

3T. fiimiR?1 

38 bh Ri^4 rt 1% i eRc^ hbt>t eft Rferfer sftr 

BTOTT HRTT t ^ ^ RTTO % HTTO RTTO 3fR Hfcl % Hlft TB^ afH 

#3f ^ eft TOTTOT t, yTtorft eft ^TB TO t fcf? f#TOT 15 “Pr# 2004 eft 3if#T 
HTO yf#TO 3Tf#^HT #. 14/51/2002- #^ft fem 16 TO, 2004 wt TOT # 
TOTTO, 3RTOTTO, TO-1, TO-1 A TTHlRld fcTOT TOT 5R 3fR TOg- “fTTOR ^RT f#=W 9 
3T^cT, 2004 eft 3TfSRjcRn H. 54/2004-\ft.^. gRT 3#^Rlci f^RTT TOT ?TT, % TOR ft 
tflfsTOft RTT TOT 3i^iRld ftsf^ #ftr ft 3TOT# # TTTO ^ HPJ fejR TO TOFT eft 31## 
eft error HHT 3ftf^RT t 

39 ^RT eft HFT c^ft % ro' ft) 4cfHM ^ HPJ TOlftf Ht TOR TO# ftt fMcf ft 

yftror rtto 3 TO mro ftl tpttcrtt HftRro ft 3 ft? ^ft? trt^ #?t ft ftr# ftt fftyfeTH ft 
htoPt TO1 ftro ft 3#r 3rftftr?r TgrRi/3ricRft torto Fft toto t» rnfftroft ftftr tot.tot. 
ft ^JH yft 3TTOT TOT ft fftftfcRT cR^ ft TTO ft TPft fftqIdeft7\3'TO"cJ'«ft' TO 

fftRlfftcT cfTfeTeRT ft 3T^TO 3TTft 5 ft ft 3 Rlft ft? feR incqftftt ftt HPJ TOTft ftt 
ftrroftn croft ft i nriM fftHifftd enfftro ft ftfro 9 ft ^IfteiRsid Tifft sTO 
3TOTf^RT TOTO ftt ftror ft?T ft ^JH ft 3T2RTT TOT ft fftftfcRT ft 3#T ft ftTT^HR ftfftR ft 
3RZTO 28 HWr 32 ft 3RTftcT TTTft ft, ft 3TORft ft RgH ^ ft ft^T ft 3RR ft TOTTO 
ftPTT ftt fftTO^TTO ft :- 




40. % 3TTM, ^fr ^ f^Tt^T ^ ^ A % ^ 

3^cf|eT, WT 3T^rZFT % ^M^rf WN^nI % ST^FR^T 3 ^faRJc*I>, v3cCfK ^ 

^cncfR 3 TtM^T % ?TO STRpT uTT^tt I 

3ttc. Jilm^R, PiP<fe ^nfwft 
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MINISTRY OF COMMERCE AND INDUSTRY 
(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 3rd July, 2009 

FINAL FINDINGS 

Subject: Anti-dumping Sunset Review Investigations concerning imports of Titanium Dioxide origi¬ 
nating in or exported from China PR. 


No, 15/5/2008-DG AD.— Having regard to the Customs Tariff Act, 1975 as amended in 1995 
(hereinafter referred to as Act) and the Customs Tariff (Identification, Assessment and 
Collection of Duty or Additional Duty on Dumped Articles and for Determination of Injury) 
Rules, 1995 (hereinafter referred to as Rules); 

A. BACKGROUND OF THE CASE 

Whereas the Designated Authority, having regard to the Customs Tariff Act, 1975 as 
amended in 1995 and the Customs Tariff (Identification, Assessment and Collection of Anti 
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, initiated 
the original investigation vide Notification No. 14/51/2002-DGAD dated 16 th January, 2003. 
The Authority issued its Final findings recommending imposition of definitive Anti Dumping 
Duty on imports of Titanium dioxide (hereinafter referred to as subject goods) originating in 
or exported from China PR (hereinafter referred as subject country), vide Notification No. 
14/51/2002-DGAD dated 15^ March, 2004 and such definitive duty was imposed by the 
Govt, of India vide Customs Notification No. 54/2004 dated 09.04.2004. 

2. The Designated Authority, in terms of section 9A (5) of said Act. received a duly 
substantiated application from M/s. Travancore Titanium Products Ltd . requesting for review 
and continuation of the anti-dumping duties levied on the subject goods from subject country 
as the domestic industry continued to suffer injury on account of dumping by the subject 
country. The request was based on the grounds that the cessation of such duty is likely to lead 
to continuation or recurrence of dumping and injury to the domestic industry. The petitioner 
had claimed with prima facie evidence in this regard and had requested for the imposition of 
the anti dumping duty on subject goods from the subject country. 

3. Having satisfied on the basis of positive evidence submitted by the domestic industry 
substantiating the need for a review, the Designated Authority issued a Public Notice No. 
15/5/2008-DGAD dated 5 th July, 2008 published in the Gazette of India, Extraordinary, 
initiating sunset Review of the anti-dumping investigations to review the need for continued 
imposition of duties in force and whether the expiry of the duty would likely to lead to 
continuation or recurrence of dumping and injury. 
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B. PROCEDURE 

4. In these proceedings the procedure described below has been followed: 

(i) The Authority notified the Embassy/Representatives of the China PR in India about 
the receipt of application made by the petitioner before initiating the investigation in 
accordance with sub-Rule (5) of Rule 5 supra. 

(ii) The Embassy/Representatives of the subject country in New Delhi were informed 
about the initiation of the investigation in accordance with Rule 6(2). 

(iii) The Designated Authority sent copies of initiation notification dated 5 th July, 2008 to 
the Embassy/Representatives of the subject country in India, known exporters from 
the subject country, known importers and other interested parties, and die domestic 
industry, as per the information available with it Parties to this investigation were 
requested to file questionnaire responses and make their views known in writing 
within prescribed time limit. Copies of the letter, petition and questionnaire sent to the 
exporter were also sent to the Embassy of subject country along with a list of known 
exporters/ producers with a request to advise the exporters/producers from the subject 
country to respond to the questionnaire within the prescribed time. 

(iv) Copy of the non-confidential version of the petition filed by the domestic industry was 
made available to the known exporters and the Embassy of the subject country in 
accordance with Rules 6(3) supra. 

(v) Questionnaires were sent to the following known exporters from subject country in 
accordance with the rule 6(4) to elicit relevant information: 

1. M/s. Guangxi Dahua Chemical Factory ,China. 

2. M/s Guang Xi Xing Mei Xiang Titanium Dioxide Co Ltd, China; 

3. M/s Guang Cang Wu Titanium Manufacturing Co Ltd, China; 

4. M/s Shaugan Chemical plant, China; 

5. Maanshan Goldstar Chemical(Group) 

6. Jiaozuo City Chemical General Plant 

7. Zhuzxhou Chemical Group Co. Ltd. 

8. Pinggui Mineral Bureau 

9. Titanium White Plant Pinguui Feidiie Corp. 

10. Chongquing Xinhua Chemical Energy 

1 1. Iangaxi Gandong Chemical Co. Ltd. 

12. Shaogum City Chemical Plant 

13. Basis City Huahong Titanium White Plant 

14. Titanium Industry Co. of panzhihua Iron 

15. Titanium White Branch of Shanghai 

16. Anhui GuSheng Import & Export Co. Ltd. 
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17. Anhui Huishang International Co. Ltd. 

18. Jiangsu Hongyuan Pharmaceutical Co. Ltd. 

19. Chongquing Xinhua Chemical Energy Factory 

(vi) Only one exporter namely M/s Cangwu Shunfeng Titanium Dioxide co. Ltd, Cangwu 
Guangxi, China submitted their response after four months of the stipulated timelines 
which was rejected being time barred totally deficient as requisite information as 
required in the exporters Questionnaire was not provided. No response has been filed 
by any other exporters to the above notification. 

(vii) Questionnaire was sent to the following known importers and Consumers of subject 
goods in India calling for necessary information in accordance with Rule 6(4): 

1. Chemi Care 

2. Crystal India 

3. Popawala & Co. 

4. Kantilal Sanghvi & Co. 

5. Associated Industries 

6. Chitaal Chemicals ltd. 

7. Goodless Nerolack Paintsd. 

8. Chemi Enterprises/Mulatic & Co. 

9. G.C. International 

10. Pure Chemical Co/PonPure Chem(P) Ltd. 

11. jJPL International Limited 

12. Amrit Chem. 

13. Chemtic Enterprises > V:; " 

14. Snowcem India Ltd. 

M/s Kansai Nerolac paints Ltd and M/s Berger Paints India Ltd has submitted the 
information regarding imports made by them which have been taken into account. No 
response has been filed by any other interested parties. 

(viii) Transaction-wise data of imports for the period of investigation and preceding three 
years were called from Directorate General of Commercial Intelligence and Statistics 
(DGCI&S) in addition to the IBIS data provided by the domestic industry. The 
product under consideration Titanium Dioxide Anatase type is classified under 
Chapter 28 under Sub-heading 28230010. The original investigation has established 
that substantial volumes of imports are made under Chapter 32 also. The Authority 
considered imports under Chapter 28 and Chapter 32 in the previous investigations. 
Imports data available shows continued imports under Chapter 32. The information 
provided by DGC&IS contained imports of Anantase grade and Rutile grade from 
China and other countries. The product under consideration being Anatase, the 
imports for Anatase grade only have been considered for the purpose of this 
investigation. The data provided by DGC&IS have been relied upon for the purpose 
of this investigation. 
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(ix) 


(X) 


(xi) 


The Authority made available non-confidential version of the evidence presented by 
various interested parties in the form of a public file kept open for inspection by the 

interested parties. 

M/s. Travancore Titanium Products Ltd. being domestic industry, submitted the 
information/data. The Authority verified the information furnished by the domestic 
industry to the extent possible on the basis of Generally Accepted Accounting 
Principles (GAAP) to examine the injury suffered, to work out optimum cost of 
production, cost to make and sell the subject goods in India and so as to ascertain if 
Anti-Dumping duty lower than the dumping margin would be sufficient to remove 
injury to domestic industry. It was noted that the company has not yet completed 
statutory audit of its accounts for the year 2007-08. However, the company las 
maintained all statutory books of accounts. Since information relied upon is from the 
books of accounts, the Authority has adopted the information verified from the books 
of accounts maintained by the companyThe Authority has relied upon information 
provided by the opposing interested parties with regard to performance ot the 

supporting company namely M/s Kilbum Chemicals. . 

The Authority held a public hearing on 05.06.2009 to hear the interested parties 
orally, which was attended by representatives of interested parties. The argumen s 
rose in the written submissions/ rejoinders received from interested parties have en 
considered, wherever found relevant, in this findings; 

(xn) Investigation was carried out for the period storting from 1..0*2007'to>3132008 
(POI) and the Injury analysis has been done for the period 2004-05,2005-06 and 

2006-07. 

(xiii) The Authority has considered all views expressed and submissions made by various 
interested parties to the extent they are relevant for the present investigation. 

(xiv) Die Authority made available non-confidential version of the evidence presented by 
' J various interested parties in the form of a public file kept open for inspection by the 

(xv) hTawoMan^wifli Rule 16 of the anti-dumping Rules, the Authority had issued a 
' ' detailed disclosure statement on 19 th June,2009 giving thereby essential facts under 

w . n «;,wi AT i and views expressed thereon have been duly incorporated m the present 

final findings. 

(xvi) Information provided by interested parties on confidential basis was examined with 
regard to sufficiency of the confidentiality claim. On being satisfied, the Authority 
granted confidentiality, wherever warranted and such information has beenconsidere 
c onfidential and not disclosed to other interested parties Wherever possible, parties 
prov iding information on confidential basis were directed to provide sufficient non- 
confidential version of the information filed on confidential basis. 

(xvii) Wherever an interested party has refused access to, or has otherwise not provide 
( necessary information during the course of the present "gallons, or has 
si gnificantl y impeded the investigation, the Authority has recorded these findings o 

the basis of the facts available. ,. ^ 

(xviii) *** in this notification represents information furnished by the interested parties on 

confidential basis and so considered by the authority under the Rules. 

4.1 Comments to the Disclosure statement by importers. 

i) DGCI&S data is conspicuously absent from the public file maintained by the DGAD. 


2429G1/09—6 
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TTie annual report for the 2007-08 has not been supplied. We have been informed that 
the annual report for the year 2007-08 is yet to be audited. 

4.2 Examination by the authority 

Tfie authority notes that die import data of DGC&IS contains sensitive information about 
_ ) ln ’P ort ® r5/ i < l uantlt y / P n ces etc, hence not put in the public file, Further, the authoritv 
notes that the disclosure statement confirmed that the company has not yet completed 
statutory audit of its accounts for the year 2007-08. 1 

PROD UCT UNDER CONSIDERATION AND ‘LIKE ARTICLE* 

Lh pr °f UCt j nV0lved in the ori g inaI investigation was Titanium dioxide Anatase 

^ <j SO ff, ,0 33 SUbj6Ct g00ds) ' 11,6 product was defined in original 
investigations as follows: & 

The product under consideration in the present investigation is Titanium Dioxide 

Anatase grade, having chemical formula Ti02. Titanium Dioxide can be used in 

Anatase form or Rutile form. However, the present investigation is against Titanium 

Dioxide in Anatase form only. Titanium Dioxide (Ti02) occurs commonly in oxide 

form. Properties of the subject goods are described in terms of refractory index 

specific gravity, hardness, crystal structure, oil absorption, colour, hiding power, ultra 

vto et light absorption, resistance to chalking, etc. It is a pigment and is primarily used 

m the manufacturing of paints, plastics, paper, ink, rubber etc. Titanium Dioxide 

(Anatase) has a very high degree of whiteness. Its tinting strength and hiding power 

rj UP !T f t0 I any other white Pigment and it also has stability & durability against 
light and heat. It ts not toxic.” s 

rL , prodiuct '“nder consideration Titanium Dioxide Anatase type is classified under 

hapter 28 under Sub-heading 28230010. The original investigation has established that 
substantial volumes ot imports are made under Chapter 32 also. The Authority considered 

f ? apte 28 and Chapter 32 “ the previous investigations, hnports data 
vai able to the domestic industry shows continued imports under Chapter 32. In view of the 
same, the Authority has considered imports in both the Chapters for the purpose of the 
present investigations, as per the information provided by DGC&IS in this regard. 

7. Submissions made by the Interested Parties 

7.1 The Domestic Industry has represented as follows with regard to product under 
cor'deration and like article: or 

(i) fhe applicant has claimed that there is no known difference between the product 
manufactured by them and the subject goods imported from the subject country, which can 
ave any impact on price, usage, quality etc. The applicant also claims that the technology 
and primary production process employed by them and the foreign producers are comparable- 

however, producers fine-tune their production process based on available facilities and 
necessities. 
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7.2 Views of the importers, consumers, exporters and other interested parties. 

None of the exporters, importers, consumers and thfsS^S 

regard to the nature of the subject goods that are exported to India from the subject co try 

and those being manufactured by the domestic industry. 

Examination by the Authority. 

7 3 The product under consideration Titanium Dioxide Anatase type is classified under 
Chapter 28 under Sub-heading 28 23 00 10. However, the product under consider^on, ^ 
is/Titanium dioxide Anatase type is also being imported reportedly under 
also been held by the Authority in the final findings of the original case that substan 
volumes”of imports have been made under Chapter 32 also, to the cimumstamtes, the 
Authority has considered imports volume as reported by DGC&IS under Chapter 28 
with respect to Titanium Dioxide, Anatase type for the purpose of this investigation. 

7 4 The product under consideration produced by the Indian industry and imported frwn the 

characteristics, manufacturing process and technology,functions and _uses, F™"* 
s pecifications, pricing, distribution and marketing and tariff classification of th ® g “ cds f 
vKS^htolarity in manufacturing process and substitutability, the: Auttonty tomefcm 
holds diat the two are required to be treated as alike and one product for the purpose of 
h .fining the ‘product under consideration’ as per Rule 2(d) of Anti-Dump,ng Rule . 

8. D. Standing and scope of the Domestic Industry 

8 1 In the original investigations, the Titanium Dioxide Manufacturer’s Association had 
filed the petition before the Designated Authority on behalf of producers of Titanium irna e 
in India, to the original investigation, there were three producers of ^P^urtmider 
consideration in hy«« to the Sunset review investigation, M/s. Travancore Titanium Produc 
Ltd has filed the petition on behalf of domestic industry. The petition has been supported by 
H?' o h !?r^eSs Ltd The domestic industry has claimed that another producer 

claimed by die petitioner that there is no need to prove the stands — - 
investigation under Rule 23. 

8.2 Views of the Domestic Industry 

(i). The petition for imposition of anti dumping duty was filed M/s Travancore Titanium 
Products Ltd. 

rifi Production of the petitioner constitutes a major proportion of total Indian production. The 

<u) SS. wm. »»a— ud. 

evnresslv supporting the application account for more than 50 per cent ol tne toiai 
production of the like product produced by the domestic industry. Thus, pe oner 
^"for “a major proportion in total eligible Indtan production, and 

constitutes“domestic industry” within the meaning of the Rules. 
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Views of the Importers, Consumers, Exporters and Other Interested parties 

8.3 At the time of oral hearing and subsequently in the comments to the disclosure 
statement, following issues were raised by the importers- 

(a) Petitioner does not satisfy standing under Rule 5; 

(b) Petitioner does not constitute domestic industry under the Rules; 

(c) Following the Supreme Court judgment, the Authority must collect information from 
all domestic producers. 


(d) Rule 2 (b) clearly stipulates that any petition for imposition of anti dumping duty 
must be initiated by a major producer of the industry. In the instant case this 
requirement has clearly not been fulfilled as TTPL does not constitute as major 
producer as it only holds 48.7 % of the market share while majority share of 51 % is 
held by KCL who has only supported the petition. It is humbly submitted that support 
from a major producer to any petition for imposition of anti dumping duty cannot be 
deemed to qualify as fulfilment of Rule 2 (b) of the Antidumping Rules. Hence, the 
petitioner herein cannot be termed as the domestic industry for -.a purpose of Rule 2 

(b) of the Antidumping Rules and the said petition is liable t be dismissed as it is not 
maintainable before the Designated Authority. 

(e) Hence, the instant petition cannot be deemed as a comprehensive document for the 
purpose of determining injury, as the data provided exclusively related only to 
Travancore Titanium Products Ltd. and cannot be relied upon solely for analysis by 
the DGAD. It is humbly submitted that data relating exclusively to one producer 
cannot be termed as illustrative for an entire industry. Hence, the instant petition 

suffers from insufficiency of data and should be rightfully dismissed by the Hon’ble 
DGAD. 



8.4 Examination by the Designated Authority 

i) The Authority has examined submissions made by various interested parties 
and has appropriately dealt with the same in the present findings. The 
Authority holds that the present investigation is a sunset review investigation 
conducted to ascertain whether anti dumping duties imposed earlier is 
required to be extended further. Rule 5 of the Anti-dumping Rules, 
applicable to fresh investigations, is not applicable incase of sunset reviews. 
It is also noted that the Hon’ble High Court of Delhi has held that sunset 
review investigation is mandatory on the part of the Authority. Even if there 
is no application, the Authority is to conduct sunset review. Further, it is 
observed that the share of petitioner along with supporter is more than the 
limits prescribed under Rule 5. 

n) After taking into account the production of all the known producers of the 
subject goods in the Country, the Authority observed that there are two other 
companies, which are known to have created capacities to produce the subject 
goods in India i.e. M/s. Kilbum Chemicals Limited and M/s. Kolmak 
Chemicals Limited. No information in respect of M/s Kolmak could be made 
available. The Authority has assessed the production volumes of remaining 
producers and their support mid opposition to the petition. M/s. Kilbum 
Chemicals has supported the petition. The company has however not provided 
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anyinformation. In view of non cooperation by the company, the Authonty 
has relied upon information provided by the opposmg mterested parties 
regard to performance of the company. Therefore, the Authority holds to fo 
to purpose of this investigation, to petitioner constitutes domestic industry 
within the meaning of to Anti Dumping Rules. However, it has also been 
claimed by to petitioner that tore is no need to prove to stending in a 
sunset review investigation under Rule 23. Hie arguments raised by interested 
parties with regard to performance of Kilbum Chemicals have been 
appropriately dealt in the causal link section. 

E. Humping Determination 

9 Determination of normal value 

9.1 Views of to Importers, Consumers, Exporters and Other Interested parties: 

It is humbly submitted that to petition is replete with insufficient information. 
The petitioners vide Annexure 3.2 of to petition are computing market value 
by taking prevailing international prices as to price of raw material. It is 
submitted that to petitioners have presupposed that prevailing international 
prices shall be true reflection of Chinese prices. Secondly, without prejudice 
to same, it is added that the petition does not disclose the said international 
prices of sulphur or to source from where these prices have ^accessed. 
Similarly to normal value has been inflated by taking to domestic industry s 
price for power, utilities and furnace oil instead of a more objective basis for 
these costs. The domestic industry must be compelled «ved tije sourtre 
from where data is gathered. It is submitted before the Hon ble DGAD that all 
interested parties must be provided with opportunity to argue to authenticity 

of to data supplied by to petitioners. ... 

ii> It is further pleaded that the domestic industry must also be compelled to 
reveal to data relating to export price. It is humbly submitted that Annexure 
3 3 of to petition only contains to net export however essential details such 
as Freight, Cost, and Insurance have not been supplied. The importers must be 
allowed access to relevant information, so as present an informed argumen 
before to DGAD. Such non disclosures practically negates the rights ot 
interested parties to present submissions for due consideration before the 
DGAD. 


9.2 Views of the Domestic Industry 

n The petitioner has claimed China as non-market economy. Petitioner submits 
that unless to responding Chinese exporters conform to these standards, to 
Designated Authority is required to determine normal value in accordance 
with Para 7 of Annexure-I to the Rules. 


According to these Rules, to normal value in China can be determined on any of to 
following basis: 


(a) the price in a market economy third country, 

(b) constructed value in a market economy third country, 
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(c) the piice from such a third country to other country, including India. 

(d) the price actually paid in India, adjusted to include a reasonable profit margin. 

(e) the price actually payable in India, adjusted to include a reasonable profit 
margin. 

ii) Normal value must be “comparable price in the ordinary course of trade for the 
like article when meant for consumption in such market economy third 
country”. In order to arrive at normal value on this basis, the complete & 
exhaustive verifiable information on all domestic sales made by a co-operating 
producer in such third country, along with its cost of production and a!! other 
associated information and evidences (including all information in the ordinary 
course of trade) are required. However, no exporter has cooperated or 
furnished information in this respect. 

9.3 In view of the above, the petitioner could not consider price from such third countries 
to other countries for the reasons (a) information is not available; (b) the price so adopted 
must be a price in the ordinary course of trade; (c) such information would also require 
cooperation from a producer in such third country. 

9.4 The petitioner submits that India is an appropriate surrogate country for Chinese 
producers. Not only consideration of India as a surrogate country would result in access to 
accurate and adequate information, there is no factual basis to consider that India would not 

be a proper surrogate country. India has been considered as an appropriate surrogate by other 
Investigating Authorities too. 

9.5 As the normal value in China can be determined on any of the above-mentioned basis, 
the normal value in China can thus be determined on the basis of (a) price in India, and (b) 
cost of production in India, duly adjusted, including selling, general and administrative 
expenses and profit. The petitioner has, therefore, constructed the normal value for the 
subject country based on the information available for the domestic industry. 

9.6 Comments to the disclosure statement by Importers. 

i) Normal value has been wrongly constructed on the basis of cost of production 
in India including selling, general and administrative expenses and profits 
provided by TTPL. The constituents employed by the DA for the computation 
of normal value be disclosed to the importers. 

ii) The view that the weighted average landed price of imports from China is in 
the similar range of the information provided by the importers is incorrect. 


9.7 Examination by the Authority 


a) None of the exporters have responded to the questionnaire. In the absence of relevant 
information from Chinese producers, the Authority has constructed the normal value 
based on facts available by adopting the cost of production in India, duly adjusted, 
including selling, general and administrative expenses and profit. It is further 
mentioned that while cost of production of TTPL has been adopted, the same has been 
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appropriately adjusted with regard to possible high wage costs which TTPL might 
have incurred. Even though the normal value has been moderate, substantially on this 
account, it is relevant to point out that the authority had not been offered options in 
the fact and circumstance of the present case as to while disputing the determination 
of normal value, the interested parties has failed to provide any other alternate basis of 
which normal value can be constructed. 

b) The Authority notes the concern of interested parties that methodology for 
determination of normal value was not adequately explained in the petition. The 
Authority, however, adequately disclosed the methodology in the disclosure statement 
issued earlier as well as the present findings. It is however observed that the elements 
of costs & expenses could not have been disclosed, given that the company constitutes 
confidential business sensitive information of the domestic industry. 

c) The position in respect of landed value (weighted average) comparison with those of 
importers (based on DGC&IS data) is as follows: 


Particulars 

Unit 

POI 

Volume 

MT 

5,372 

Value (Assessable Value) 

Rs. Lacs 

2,684.29 

Export Price (Assessable 
Value) 

Rs./MT 

50,470 

CIF Export Price 

Rs./MT 

49,971 

Customs Duty - Basic 

% 

10 

Customs Duty Amount - 
Basic 

Rs./MT 

5,047 

Landed Price of imported 
Product 

Rs./MT 

55,018 


The weighted average landed value based on the information submitted by the importers is Rs 
60.60 per kg. 

K.1 EXPORT PRICE 

9.8 With regard to export price, the Authority observed that none of the exporters has 
cooperated. The information provided by importers M/s Kansai Nerolac shows an import of 
*** MT at the landed price of Rs ***per kg and that of M/s Berger shows an import of 
***Mt at Rs ***per kg. The weighted average landed price of imports from China, as per 
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DGC&IS data for the POI, comes to Rs 54.97 per kg. This is almost in the similar range of 
the information provided by the importers and has been adopted. The export price is 
therefore, determined on the basis of information provided by DGC&IS, In absence of any 
other information provided by any other interested party, the following adjustments, as 
provided by the petitioners, have been taken in to account to arrive at the net export price: - 

* 

(a) Ocean freight @ US$ 60.41 pmt 

(b) Marine insurance @ 0.05% of CIF value 

(c) Commission @ 1% of FOB value 

(d) Port expenses @ 1% of FOB value 

(e) Inland freight @1% of FOB value 

(f) Bank commission @ 0.05% of FOB value 

E.2 Dumping Margin 

9.9 On the basis of normal value and net export price determined, as explained above, at 
ex-factory level, the dumping margin during POI for all exporters is as per table below: 


Cliina 

US$ per MT 

Normal value 

*** 

Net Export price 

*** 

Dumping margin amount US $ 

*** 

Dumping margin % 

33.02 


F. INJURY AND CAUSAL LINK DETERMINATION 

10. The petition is for review, continuance and enhancement of anti dumping duty in 
force for further period of five years in view of continued dumping and injury or likelihood of 
dumping and injury. 

10.1 According to Section 9(A)(5) of the Customs Tariff Act, anti dumping duty imposed 
shall, unless revoked earlier, cease to have effect on the expiry of five years from the date of 
such imposition, provided that if the Central Government, in a review, is of the opinion that 
the cessation of such duty is likely to lead to continuation or recurrence of dumping and 
injury, it may, from time to time, extend the period of such imposition for a further period of 
five years and such further period shall commence from the date of order of such extension. 

10.2 It is clear from the above that the duty imposed earlier should remain in force for a 
period of five years from the date of its imposition. However, in a situation where the 
dumping continues or is likely to recur in the event of revocation of anti dumping duty and 
where the domestic industry continues to be injured or the injury to the domestic industry is 
likely to recur in the event of revocation of anti dumping duty, the anti dumping duty in force 
should be continued further for a period of five years. 

10.3 Article 3.1 of the WTO Agreement and Annexure-II of the Rules provide for an 
objective examination of both, (a) the volu 1 ' . of dumped imports and the effect of the 
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dumped imports on prices, in the domestic market, for the like products; and ©the 
consequent impact of these imports on domestic producers of such products. With regard to 
the volume effect of the dumped imports, the Authority is required to examine wtefe tee 
has been a significant increase in dumped imports, either in absolute temi or 
production or consumption in India. With regard to the price effect of the dumped 
die Authority is required to examine whether there has been significant price undercutting by 
die dumped imports as compared to the price of the like product in India, or whetherthe 
effect of such imports is otherwise to depress the paces to a significant degree, or preven 
price increases, which would have otherwise occurred to a significant degree. 

11. As regards the impact of the dumped imports on the domestic industry para (iv) of 
Annexure-II of the Anti Dumping Rules states as follows. 

“The examination of the impact of the dumped imports on die domestic industry 
concerned, shall include an evaluation of all relevant economic factors and indices 
having a bearing on the state of the Industry, including natural and potential decline m 
sales, profits, output, market share, productivity, return on investments or utilization 
of capacity; factors affecting domestic prices, the magnitude of margin of dumping, 
actual and potential negative effects on cash flow, inventones, employment, wages, 
growth, ability to raise capital investments. 

12. The Authority has taken note of the arguments of the interested parties on inju^ 

examination and addressed the issues raised at appropnate places. The Authority. ~ 

examined the injury parameters objectively taking into account the facts and the arguments o 

the interested parties. 

F.l Views of the Domestic Industry 

13. The domestic industry has submitted the following to claim that they have suffered 
material injury as a result of dumping from the China PR. 

13 1 In a situation where the dumping continues or is likely to recur m 
revocation of anti dumping duty and where the domestic industry continues to be injured or 

dumpingduty the anti dumping duty in force should be continued further for a penod of five 
years In the listant case, dumping of the product from China has continued. Dumping would 
intensify, should the present'anti dumping duty be revoked from China. 

13 ? The domestic industry has continued to suffer injury and the same is likely_to continue 
!n the e^nt o? revocation of duties. If the domestic industry has not suffered continued 
injury, petitioner then claims that the revocation of duties would likely to lead to recurrence 

of injury from Chinese imports. 

13 3 The domestic industry has requested for conversion of anti dumping duty from 
benchmark form to fixed amounts on the grounds that the costs of inputs required for 
production of the product under consideration have significantly increased and therefore 
benchmark form is not an appropriate form for the product. 
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13,4 Views of the exporters, importers , users & other interested part ies 


1 . 

2 . 


3. 

4. 

5. 

6 . 

7. 

8 . 

9. 

10 . 

11 . 

12 . 

13. 

14. 

15. 

16. 
17. 


18. 

19. 

20 . 


The source of additional information has not been provided, which was given on the 
date of hearing. 

Importers data is essential for the correct adjudication and the convention ?.>f domestic 
industry to oust the importers to make any representation should fot rejected. As per 


Rule 23 of DGAD, this should not be done as to examine the recurrence of duty 
correctly. 

TTPL does not have standing as a domestic producer. 

There are irregularities in the data in the petition and the additional submissions made. 
Domestic industry 7 should provide information about the methodology of determining 
the benchmark price. 

The additional data provided does not exclusively pertain to the imports of Ti02 
Anatase grade 


The additional data provided exceeds the period of investigation and includes data for 
2008-09. And so such information should be discarded. 


Petitioners have wrongly stated that in the sunset review it is the market disruption 
which is sufficient to be shown even without showing the material injury. 

All injury parameters are not completely addressed. 

Imports have not resulted in price undercutting and so no causal link has been 
established. Further there has been increase in volume of imports from other 
countries. 

Import price of the subject goods is higher than the domestic sales price so there is no 
price undercutting. 

Kilburn Chemicals has not suffered injury. 

TTPL has priced its goods at highly uncompetitive prices and that is why KCL has so 
undercut its prices. 

TTPL has been suffering due to its own operational difficulties and not because of 
imports. 

The additional data provided does not exclusively pertain to imports of 1102 Anatase 
grade. 

Analysis of injury parameters of Kilburn is not considered which shows a different 
picture of profits, positive capacity utilization, production, sales and market share. 
Petitioners contended at the public hearing that the importers should be disallowed 
from making written submissions. Then the said contention is equally applicable on 
the petitioners who provide new data on import volumes and value during the public 
hearing. 

Since the prices have gone up by 17%, there is no price suppression. 

The additional data on excess capacity of Chinese exporters docs not pertain to 
production capacity of Ti02 Anatase grade exclusively. 

The CAG Report for the year ending March 2G07 has concluded on the decline 
witnessed by Travaneore Titanium Products Limited as lack of strategic management. 


F. 3 Examination by the Authority 

14. For the purpose of assessing present state of injury, the Authority has examined the 
volume and price effects of dumped imports of the subject goods on the domestic industry 
and its effect on the prices and profitability to examine the existence of injury and causal 
links between the dumping and injury, if any. The Authority noted the concent of the parties 
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about analysis of injury parameter and has addressed the same by undertaking analysis of all 
mandatory injury parameters. 

14.1 Cnnunents to the Disclosure statemen t hv Importers and E xamination by . th e 
Authority. 

14 2 It has been noted that the importers have raised the points in respect of sales volume 
taken in respect of Kilbum, installed capacity of TTPL, about other injury parameters and 
disclosure of NIP etc. The authority has examined all these issues and notes that the 
information in respect of Kilbum has been adopted based on the information contained in 
their financial statements as provided by the petitioners. 

14.3 In respect of the Installed capacity, the authority notes that it was contended 

by the importers that the petitioner has an installed capacity of only 15,000 MT mid not 
25 000 MT as claimed in the petition. On examination and verification, the authority ha. 
considered the capacity as 15000 MT. The authority notes that had cSOOO MI considered a. 
Installed capacity the injury would be further aggravated. In respect or the PToaucuon figur^ 
nrovided vide Para 18.1 of the disclosure statement and those pro . rned . rotbnna IV A 
Part II of the petition, it is noted that the figures as reported in the disclosure statement. are as 
verified by the authority. Moreover, the impact arising out of such difference m production 
has not been pointed out by the importers. 

144 It has been further submitted that the DGAD has erred by stating that the hmdedprice 
of imports is significantly lower than the selling price, the tana*. £****» 
significantly lower than the NIP and the increase in cost of sales has not been piooortonaUy 
matched with the increase in selling price. It may be stated that in respect ofimpo. . 1 . > 
the authority has made the determination based on - (a) verified information; (b) selling; pnce 
of domestic industry. The CIF import price in the period of investigation wm *sA9.96 /Kg, 
considering 10% Customs Duty, the landed price of imports comes to Rs.xVKg. ine 
weighted average landed price based on the information submitted by the importers is Rs 

60.60 per kg. 

14 5 It has been stated that the veracity of the surplus capacity figures for Chinese 
exporters must be reassessed in the light of misstatements made by toe petitioner. It is noted 
that the authority has proceeded based on available information. Moreover, the importers 
have provided no evidence showing possible decline of such capacities <n -spect ofinflated 
Sd uncompetitive raw material cost, die authority notes that the input prices of -TPL a.e 
comparable or even lower than international prices. 

14 6 In respect of the disclosure of the absolute figures for the various constituents 
employed to arrive at the NIP, the authority notes that the breakdown of non-injunous price is 
baJed on business sensitive confidential information and therefore cannot be disclosed to 
other parties. This is a consistent practice. 

15 (A) VOLUME EFFECT: Volume effect of dumped imports and impact on domestic 
industry: 

The effects of volume of dumped imports from subject country have been examined as 
follows: 
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15.1 Deman d and Market shares 

TheAuthontyhas determined demand or apparent consumption of the product in the Country 
dpmj S , Um ° fdom ^ stlc s f Ies ofthe Indian Producers, tind imports from all sources. The 
the Can be Seen m 1116 toble bel0W - 11 is seen 11131 demand of'the product in 
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figures in XI f 


Demand 

2004-05 

2005-06 

2006-07 

I 2007-08 

Sales of Domestic 
industry 

14396 

12077 

12468 

1-.- 

1 11020 

Sales of Kilbum 
(supporter) 

8490 

9077 

7389 

! 9166 

Imports - Subject 

Countries 

6059 

9210 

9799 

f 

1 5372 

Imports - Other Countries 

3990 

3647 

5915 

5749 

Total Demand 

-------- 

32936 

34011 

35571 

j 31307 


15.2 Import Volume & market share 

With regard to volume of the dumped imports, the designated authority is required to 
consider whether there has been a significant increase in dumped imports either in absolute 
terms or relative to production or consumption in India. The Authority considers that in a 

sunset review case, this is required to be applied on mutatis mutandis basis in the present 
case. 



2004-05 

2005-06 

2006-07 

2007-08 

Imports from China (MT) 

6,059 

9,210 

9,799 

5,372 

Share of Imports in relation to 





> Total imports in India 

60.29 

71.63 

62.36 

48.31 

> Demand in India 

18.40 

27.08 

27.55 

17.16 

> Production of Domestic Industry 

35.92 

60.19 

— 

74.22 

40.69 


With regard to the argument that imports have declined in the current period of investigation, 
the Authority notes that the present investigation is a sunset review investigation. Increase in 
imports is not a necessary pre-condition for extension of anti dumping duties. In fact, anti 
dumping duties can be extended even in those situations where there are no exports of the 
product. The domestic industry provided news items showing that Chinese Titanium Dioxide 
industry was directed to suspend production in view of Olympics, considering that the 
production process relating to the product is considered a highly polluting process. 
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15.3 The petitioner has claimed that significant volume of imports in the presence of anti 
dumping duties and the price at which these imports have been made clearly establishes that 
the imports have been made without payment of anti dumping duties. Given the significant 
volume of imports in spite of existing anti dumping duties, it is evident that the volume of 
imports would at the least increase further in the absence of anti dumping duties. The 
Authority observes that there have been significant imports in spite of existing anti dumping 
duties. 

16. Production, capacity and capacity utilization 

16.1 Actual production, capacity and capacity utilization of the domestic industry have 
declined as shown in the following table- 



2004-05 

2005-06 

2006-07 

2007-08 

Capacity (MT) 

15,000 

15,000 

15,000 

15,000 

Production (MT) 

16,868 

15,300 

13,203 

11,517 

Capacity utilization (%) 

112.45 

102.00 

88.02 

76.78 


16.2 The Authority observes that there has been consistent decline in production from 
2005-06 due to continued presence of dumped import in the market. Consequently, capacity 
utilization has also declined. 

16.3 It is noted that whereas the domestic industry was earlier able to utilize its full 
capacity (and in fact achieved capacity utilization far higher than installed capacity), the 
capacity utilization has suffered and declined significantly. The fact that the domestic 
industry has achieved capacity utilization far in excess of 100% clearly shows technical 
capability of the domestic industry. The commercial viability due to dumping is the sole 
injury to the domestic industry. The impact of dumping has been so significant that the 
domestic industry has been forced to reduce its production. 

17. Sales: 

17.1 Sales volumes of domestic industry are given in the following table: - 



2004-05 

2005-06 

2006-07 

2007-08 

Domestic Sales (MT) 

14396 

12077 

12468 

11020 

Indexed 

100 

84 

87 

77 


17.2 The sales volume of the domestic industry shows a pattern similar to that of 
production. Sales of the domestic industry declined significantly over the current injury 
period. 

18. Market share 

18.1 Share of the domestic industry and various other parties in demand in India was as 
under: 
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Market Share in Demand(%) 

2004-05 

2005-06 

2006-07 

2007-08 | 

Sales of Domestic industry 

43.71 

35.51 

35.05 

35.20 ! 

Sales of Kilbum- supporter 

25.78 

26.69 

20.77 

29.28 j 

Imports - China 

18.40 

27,08 

27.55 

17.16 

Imports - Other Countries 

12.11 

10.72 

16.63 

18.36 

Total 

100 

r 

o 

o 

100 

""'00 1 


It is observed that the current anti dumping measures has not been sufficient to deter the 
Chinese exporters from dumping the subject goods in India. The imports from China continue 
to hold significant share in the market in spite of anti dumping duty being in force, 

18.2 The petitioner has submitted that it has been general experience and expectation that 
volume and share of imports would decline significantly with the imposition of anti dumping 
duties - access to dumped imports being sole cause of significant increase in imports in the 
past more so in a situation where the domestic industry is in a position to cater to the 
demand. However, in the instant case, even when the anti dumping duties remained in effect, 
the volume of imports has not got impacted because of existing anti dumping duties. The 
domestic industry had hoped to regain its market share after imposition of anti dumping 
duties. However, continued presence of dumped imports prevented domestic industry in 
increasing its sales and market share. 

18.3 The authority observes that during the injury period, the share of domestic industry has 
gone down by 8.51%, 3.5% of which has been taken over by another domestic producer 
namely M/s Kilbum. The imports from other countries have gone up by 6.25% and imports 
from China have gone down by 1.25%, thus the remaining 5% have been taken over by other 
countries. Thus, volume effect is not there. However, in respect of decline in imports during 
POI from the previous years, the domestic industry has provided news items showing that 
Chinese Titanium Dioxide industry was directed to suspend production in view of Olympics, 
considering that the production process relating to the product is considered a highly 
polluting process. 

19. B) Price Effect of the dumped imports on the Domestic Industry 

i) The impact on the prices of the domestic industry on account of imports from the 
subject country have been examined with reference to price undercutting, price underselling, 
price suppression and price depression, if any. For the purpose of this analysis the cost of 
production, net sales realization (NSR) and the non-injurious price (NIP) of the domestic 
industry (worked out on the basis of the costing information of the domestic industry) have 
been compared with landed value of imports from the subject country for Anatase grade. 

ii) A comparison for subject goods during the period of investigation was made between 
the landed value of dumped imports and the domestic selling price in the domestic market. In 
determining the net sales realization of the domestic industry, taxes, rebates, discounts and 
commission offered by the domestic industry have been adjusted. The price underselling is an 
important indicator of assessment of injury; thus, the Authority has worked out a non- 
injurious price and compared the same with the landed value to arrive at the extent of price 
underselling. The non-injurious price has been evaluated for the domestic industry by 
appropriately considering the cost of production for the product under consideration during 
the POI. The position is as follows: 
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Price undercutting 

Rs/MT 

NSR 

*** 

Landed Price 

*** 

Price undercutting Rs 

*** 

Price undercutting % 

33.16 

Price underselling 


NIP 

*** 

Landed Price 

*** 

Price underselling Rs 

**★ 

Price underselling % 

34.11 


iii) It is found that (a) landed price of imports are significantly below the selling price of 
the domestic industry, thus resulting in price undercutting; (b) the selling price of the 
domestic industry are substantially below the non-injurious price of the domestic industry, 
thus resulting in price underselling, (c) whereas cost of production increased over the injury 
period, the selling prices did not increase in the same proportion. The imports were therefore 
suppressing the prices of the domestic industry in the market. 


iv) The authority observes that the landed price form China PR during the POI and the 
injury period was substantially lower than the prices from other countries. 


CIF Price 


2004-05 

2005-06 

2006-07 

2007-08 

China P.R. 

Rs./Mt 

47798 

48408 

52075 

49968 

Trend 

Indexed 

100 

101 

109 

105 

Other 

Countries 

Rs./Mt 

93198 

107576 

113767 

89856 

Trend 

Indexed 

100 

115 

122 

96 


With regard to imports from other countries, it is observed that imports from other countries 
have increased. It is however, also observed that import prices from other countries are 
higher than the import price from China and selling price of the domestic industry. Since 
imports from other countries are not undercutting the prices of domestic industry, it cannot be 
said that imports from other countries are leading to adverse price effect. Thus, the authority 
observes that the price effect of dumped imports from China is quite significant. 

20. Examination of other Injury Parameters 

After having examined the effect of dumped imports on the volumes and prices of the 
domestic industry and major injury indicators like volume and value of imports, capacity, 
output, capacity utilization and sales of the domestic industry as well as demand pattern with, 
market shares of various segments in the earlier section, other economic parameters which 
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could indicate existence of injury to the domestic industry have been analyzed hereunder as 
follows: 


21. Profit/loss, return on investment and cash flow - The return on investment, 
profit/loss before and after interest, return on investment and cash profit has moved as shown 
in the table below: 



Unit 

2004-05 

2005-06 

2006-07 

2007-08 

Profit /(Loss) 






Cost of Sales - Domestic 

Rs/Mt 

*** ! 

*** 

*** 

*** 

Indexed 


100 

119 

114 

135 

Selling price - Domestic 

Rs/Mt 

*** 

*** 

*** i 

*** 

Indexed 

■ 

100 

100 

104 | 

117 

--—.. 

Profit/( Loss) - Domestic 

Rs/Mt 

*** 


1 


Indexed 


100 

(461) 

(175) 

(398) 

Profit/( Loss) - Domestic 

Rs/Lacs 

*** 


^ 

^***^ 

Indexed 


100 

(387) 

(152) 

(305) 

Profit before Interest and 
Taxes Domestic 

Rs/Lacs 

*** 




Indexed 

. 


100 

(374) 

(139) 

(295) 

_————— 

Cash Profit 

Rs/Lacs 

*** 


(***) 


Indexed 


100 

(221) 

(71) 

(168) 

Return on Investment 





4 - 

Gross Fixed Assets 

Rs/Lacs 

*** 

*** 

* * ¥ 

* * * 

1 

j- 

Net Fixed Assets 

Rs/Lacs 

*** 

*** 

*** 

*** 

1 

i 

Working Capital 

Rs/Lacs 

*** 

*** 

*** 

*** 

Total Capital Employed* 
on GFA basis) 

Rs/Lacs 

*** 

*** 

+ *sfc 

* * * 

j 

Total Capital Employed 
on NFA basis) 

Rs/Lacs 

*+* 

*** 


j *** 

Capital Employed for 
Domestic (GFA basis) 

| Rs/Lacs 

*** 

*** 

*** 

*** 

Capital Employed for 
Domestic (NFA basis) 

Rs/Lacs 

*+* 

*** 

jfc $ sjt 

*** 
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Return on Capital 
Employed-GFA 

% 

♦** 

(***) 

(**v 

r**) 

Trend (Indexed 2004- 
05=100) 

Indexed 

100 i 

(671) 

(209) 

(310) 

Return on Capital 
Employed-NF A 

% 

*** 

^ 444 ^ 

(*•*) 

(***) 

Trend (Indexed 2004- 
05=100) 

Indexed 

100 

(850) 

(499) 

(376) 


The data shows that the cost of sales increased by 35% whereas selling price increased only 
by 17% in POI as compared to base year. As a result, profit per MT declined significantly in 
POI as compared to base year. 

21.1 The profit (PBIT) declined significantly in POI as compared to base year. Domestic 
industry was in losses in POI. PBIT which was positive in the base year was significantly 
negative in POI. 

21.2 In order to analyze the impact of dumped imports on cash flow, the Authority has 
considered the trends in cash profits. The cash profit has been determined by addition of 
amount of depreciation to the profit (profit before tax). The trend shows the same trend as of 
PBIT. Cash profit has been converted into cash loss. 

21.3 It is also observed that domestic industry earned profits in 2004-05 after imposition of 
anti dumping duties. However, the domestic industry has suffered significant financial losses 
from 2005-06 onwards. In fact, so significant have been the financial losses that the domestic 
industry has not been able to recover even interest and depreciation expenses. 

22. Inventories; 

Inventories with the domestic industry have been as under: 



V Unit 

2004-05 

2005-06 

2006-07 

2007-08 

Average stock 

MT 

*** 

*** 


444 

Indexed 


100 

84 

35 

44 


22.1 The inventories with the domestic industry are indicative of its inability to sell the 
subject goods even at a loss. Even though the inventories declined, it is relevant to note that 
even these levels of inventories are too high. 
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2004-05 

2005-06 

2006-07 

2007-08 

Employment 

Nos. 


*** 

*** 

*** 

Trend 

Indexed 

100.00 

96.88 

88.34 

76.19 


23.1 It is observed that employment over the period has declined. The domestic industry 
has no option but to reduce employment in view of significant injury being faced for past 10 
years. The domestic industry is somehow trying to survive with reduction in employment, 
through use of overtime wages, which is optimizing its overall situation. 





2005-06 

2006-07 

2007-08 


MT 


*** 


**♦ 

Trend 

Indexed 

■Q3XS9 

93.38 

85.88 

68.67 

Productivity per Employee 

MT 

*** 

*** 

*** 

♦♦♦ 

Trend 

Indexed 

100.00 

96.39 

97.22 

90.13 


23.2 Productivity has declined over the period in view of decline in production. However, 
even if productivity is considered at the same rate as in the past, it is evident that the domestic 
industry would have still suffered injury. Wages paid by the domestic industry declined over 
the injury period, in spite of which the domestic industry is suffering significant losses. Had 
the wages paid been the same, the domestic industry would have suffered significantly higher 
financial losses. 

24. Growth 

Growth of the domestic industry is negative in respect of volume as well as price parameters 
such as sales volume, production, capacity utilization^ profitability, return on investment and 
cash flow. ; 

25. Dumping margin - The Authority notes thgt j&f ^piping margin determined in the 

‘ * determined in the 

26. Ability to raise capital investments - The /Authority notes the following submissions 
of the petitioner in this regard: - 

The domestic industry is required to bring in pollution control measures. Further, 
research &: development is an integral {Mgt of every industry. The current product is 
no exception. However, given significant financial losses, when running of the plant 
itself is so difficult that the company has been forced to request the Govt, of Kerala or 
other public sector companies to lend them support with huge funds, investing in 
R&D or pollution control has become an extremely difficult task. It is clarified that 
the company has yet not adopted expensive pollution control but is in the process of 
doing so; however, the difficulty of the company is that it is facing competition from 


previous invesugaiion was iouna quite significant, Jt# gymping margin 
application shows continued significant dumping bjy producers. 
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those companies who are probably not required to invest in pollution control 
measures. 

It is noted that continued dumping has very adversely impacted the ability of the company to 

raise capital, 

27, Conclusion on inlurv 

27.1 It has been heavily argued by the opposing parties that - 

(a) Another producer M/s Kilbum Chemicals has not suffered injury; 

(b) Kilbum Chemicals has caused injury to the petitioner; 

(c) Imports from third countries caused injury to the petitioner. 

27.2 From the information made available by the interested parties in this regard, the 

Authority observes the following - 

(a) Even when production & sales of the company have increased, the capacity utilization 
of Kilbum is sub-optimal. 

(b) The profitability of Kilbum has significantly declined as may be seen from the table 
below (since Kilbum Chemicals has not responded to the Authority, the present 
observations are based on evidence provided by the opposing parties); 

(c) From the annual reports of Kilbum Chemicals, the summarized position of the 
company is as follows: 




2004-05 

2005-06 

2006-07 

2007-08 

Sales 

m 

8490 

9077 

7389 

9166 

Profit before tax 

m 


9,107,449 

9,159,738 

3,567,664 

Profit after tax 


34,900,000 

8,458,264 

6,954,264 

1,973,921 

Dividend * 

% 

18% 

20% 

20% 

5% 

Profit per unit 






Profit before tax 


8,539 

1,003 

1,240 

389 

Profit after tax 


4,111 

932 

941 

215 


d) It is seen from the above that even if it is admitted that Kilbum has gained volumes, it 
is evident that the performance of the company has significantly deteriorated in terms of 
profits, return on investment and cash flow. In fact, assuming that Kilbum constituted 
domestic industry, it is seen that the conclusion drawn by the Authority would have remained 
the same i.e. the domestic industry suffered continued injury. 

27.3 Interested parties have pointed out about operational difficulties and significar tly high 
unnecessary investment in pollution control measures by the petitioner. The petitioner, 
however, confirmed not having adopted the pollution control measures of the magnitude as is 
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known to the opposing parties. The domestic industry argued that they have planned to make 
very small investments. Even such small investment is becoming difficult in view of 
significant adverse performance of the company due to dumping. The domestic industry 
claimed that they are not able to raise capital for investment due to dumping and this may 
cause irreparable damage to the domestic industry. 

27.4 Imports of product under consideration remained significant over the current injury 
period in absolute terms. The increase in imports was in spite of existing anti dumping duties 
and appears to be because of increase in the costs leading to increase in the import prices and 
consequently benchmark becoming less effective in ensuring import:* at undumped /non 
injurious prices. Imports remained significant in relation to production and consumption in 
India. With regard to price effect, it is observed that imports were significantly undercutting 
the prices of the domestic industry in the market and were preventing price increases that 
would have otherwise occurred in the absence of imports. As regards consequent impact of 
dumped imports on the domestic industry, performance of the domestic industry deteriorated 
in terms of production, capacity utilization, market share, sales volumes, selling price, profits, 
cash profit and return on investments. Imports were suppressing domestic prices. The 
Authority, therefore, concludes that the domestic industry has suffered continued material 
injury. 

28. CAUSAL LINK 

28.1 Likelihood of continuation or recurrence of injury 

The present investigation is a review investigation and the Designated Authority is required 
to examine whether revocation of duty is likely to lead to continuation or recurrence of 
dumping and injury. In this case, though declining, as there are continued dumped imports, 
the Designated Authority is required to examine whether revocation of duty is likely to lead 
to continued dumping of the product. Though in a declining trend, the exporters and 
producers from the subject country are exporting subject goods to India for the past several 
years. The current dumping margin is very significant. In the previously concluded 
investigation also dumping margin was significant. In such a situation, there is no reason to 
believe that the dumping will not intensify with the revocation of duty. Although from the 
data in the preceding paragraphs, it is evident that the volume of imports from the subject 
country has reduced much as compared to the base year. However as* noted above, imports 
from China are significantly undercutting the prices of domestic industry. The argument of 
interested parties to such an extent is factually incorrect. Further, the fact that imports have 
declined from China does not establish that there is no causal link between continued 
dumping and continued injury to the domestic industry. It, at best, establishes that the decline 
in sales volumes of the domestic industry cannot be attributed to dumped imports. Even on 
this factor, the domestic industry argued that had the Chinese producers not resorted to 
dumping, the domestic industry would have had enough market to sell the material. This, 
according to the domestic industry, clearly establishes adverse impact. Furthermore, and 
more importantly, in any case, significant difference between landed price of import on one 
side and selling price & non injurious price of domestic industry on the other side clearly 
establishes that injury would intensify in the event of revocation of anti dumping duties. The 
domestic industry has referred to the decisions of the CESTAT in the following cases, which 
has also been considered in the present disclosure statement. 

i) Kalyani Steel Ltd 2006(203) ELT 418. 

ii) Indian Graphite Manufactures association 2006(199) ELT 722 
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iii) Forum of Acrylic Fibre manufacturers 2006(202) ELT 257 


iv) Jindal Steels Ltd 2006(204) ELT 267 

Considering the huge production of the subject goods in China and their export orientation 
and the increasing demand for the subject goods in India, in all likelihood any reduction or 
revocation of the anti-dumping duty may lead to spurt in the dumped imports injuring the 
domestic industry. 


29. Likelihood of Pumping 


To examine the likelihood of dumping in a sunset review investigation, the Authority applies 
the same methodology and the procedure as are applied in original investigations. The 
dumping margin is also recalculated for the POI. 


29.1 The subject goods are being exported at very low and dumped prices. The Chinese 
exporters have continued dumping even after the imposition of anti-dumping duties. Further, 
the volume of imports is significant in spite of present duties. Thus, the present situation is 
clearly suggestive that (a) the dumping would continue in the event of revocation of anti 
dumping duty; (b) the volumes would further increase, once the present anti dumping duties 
are revoked. Thus dumping is likely to continue in significantly increased proportion in the 
event of revocation of anti dumping duties. There are no changes in the 
parameters/circumstances prevailing at the time of original investigation as well as at present. 
It is evident from above that dumping margins are not only more than de-minimus but also 
significantly high. The circumstances, which were prevalent at the time of original 
investigations, are very much in existence even in the present period. Considering the volume 
of imports reported in die injury period of previous case and the volume of imports reported 
in the current injury period in absolute terms and in relation to production & consumption in 
India, the Authority is of the view that revocation of anti dumping duties is likely to lead to 
injury to the domestic industry from dumped Chinese imports. 


29.2 Following are some of the considerations, which reflect that the dumping would occur 
rather at aggravated level in the event anti-dumping duties are revoked or not extended for 
the next five years. 


a. Exports to other Countries 

Chinese exporters are exporting the subject goods in the third countries in significant 
volumes. It is evident that in the case of revocation of anti dumping duty, dumping of 
Chinese material into the Country would intensify. 


The position of top twenty destinations of Chinese exports (quantity in Kg) of Titanium 
Dioxide (282300) is as follows: 


* 

Top 20 
Countries 





i^H 

Rank 

Country 

Apr 04- 
Mar 05 





0 

-World- 

2,83,97,739 

2,87,57,488 

3,48,64,937 

3,81,02,954 

2,24,41,538 

1 

United 

States 

22,42,077 

14,41,620 

13,75,675 

19,94,998 

33,13,245 
































2 


India 
3 - 


Spain 


Korea, 
South 
5 - 


Thailand 
6 - 


Indonesia 


I Hong Kong 
8 I - 


Vietnam 
9 - 


Belgium 
10 - 


Turkey 
11 - 


Netherlands 
12 - 


France 
13 - 


Taiwan 
14 - 


Iran 
15 I - 


Malaysia 
16 - 


Italy 


Brazil 
18 - 


Australia 
19 - 


Bangladesh 
20 - 
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41,77,155 _25,80,738 35,42,242 


14,89,000 


3,40,000 


18,05,000 


1,38,000 


65,000 


3,00,000 


60,000 




81,67,810 64,12,300 


3,97,600 





92,000 
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24,48,249 


21,54,150 


20,97,525 


33,34,725 35,87,100 ^45,61,140 44,14,852 15,44,998 


15,23,345 


3,26,800 9,40,000 16,46,500 . 13,33,500 11,98,625 


11,59,550 


13,48,110 11,57,530 10,80,520 


6,10,800 4,98,100 6,93,600 


64,000 6,87,200 5,21,775 6,89,000 


59,500 5,24,000 2,23,725 7,08,000 5,11,000 


4,14,000 3,94,100 5,10,300 6,01,850 4,66,250 


8,40,960 I 8,27,175 9,24,610 5,92,975 4,55,005 


1,67,000 3,89,000 5,81,000 5,53,300 4,11,020 


4,29,000 5,84,000 6,77,000 5,55,510 4,02,425 


22,000 1,20,075 7,82,000 14,71,300 3,75,800 


3,22,000 3,50,000 


3,18,000 2,99,000 


42,000 1,29,500 1,72,000 1,04,000 2,18,000 


Source of data: China Customs 
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Pricing trend 

The prices to third countries expressed in Rs. 
follows:___ 


Country 


Rank 


Apr 04- 
Mar 05 


Term per kg ( US$=Rs 40.75 for POI) is as 


Apr 05- Apr 06- Apr07- Apr08- 
Mar06 Mar07 M»r08 Mar 09 



Australia 

_9_j_ 

Bangladesh 

20 - 1-69 


13.76 


Source of data: China Customs 
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b. Capacities with Chinese producers 

The capacities created by producers in China are significantly high. There are more than 100 
producers of Titanium Dioxide in China. Huge volume of exports being made by the Chinese 
producers in third country markets makes it evident that the volume of imports into India 
would increase significantly in the event of revocation of anti-dumping duty. The petitioners 
could collect information with respect to the some of the producers of the subject goods in 
China, which shows the following position - 


S.N. 

Name of the Company 

Capacity/Production(MT) 

1 

Jiangsu Hongyuan PharmacChina P Rtical Co.,Ltd 

15,000 

2 

Jiangsu Taibai Group Corp. 

50,000 

3 

Shanghai Nanling Chemical Products Co., Ltd 

12,000 

14 

Xiamen Profounder Import and Export Co., Ltd 

30,000 

5 

Jiangsu Zhentai Chemical Co., Ltd. 

50000 

6 

Maanshan Goldstar Chemical Industrial (Group) 

2000 


Total 

159,000 


c) . The Chinese producers are holding significant capacities, as may be seen from the 

information given above for some of the Chinese producers. Such being the case, there is a 
great possibility that revocation of duty would lead to surge in imports and severe injury to 
the domestic industry. Given the meagre demand, of approximately 38,000-40,000 MT in 
India, as compared to capacity in China (more than 50,000 MT for some of the producers), it 
is beyond doubt that the domestic industry can be completely wiped out by the Chinese 
dumping, should the same be allowed. 

d) The representatives of M/s. Berger Paints Ltd. and M/s. Kansai Nerolac Paints Ltd. 
have argued that the data on excess capacities does not pertain to production capacity of 
TI02 Anatase grade exclusively. However, the importers have not provided any information 
to substantiate their claim. Therefore, the Authority considers the information submitted by 
the domestic industry as best information available. 

e) From the foregoing, it is evident that the Chinese producers have huge capacities of 
Titanium Dioxide and have been exporting substantial quantities to third countries. The 
exports are being made to India also and domestic industry is facing continuous dumping of 
subject goods from China. However, there is no reason or justification to believe that 
revocation of the duty would not lead to increased or continued dumping at large scale with 
consequent severe injury to the domestic industry. 

30. Current Injury and causal link 

30.1. Article 3,1 of the Act and Annexure II of the AD Rules provide for an objective 
examination of both, (a) the volume of dumped imports and the effect of the dumped imports 
on prices in the domestic market for the like products; and (b) the consequent impact of these 
imports on domestic producers of such products. With regard to the volume effect of the 
dumped imports, the Authority is required to examine whether there has been a significant 
increase in imports, either in absolute term or relative to production or consumption in the 
importing member. With regard to the price effect of the dumped imports, the Authority is 
required to examine whether there has been significant price undercutting by the dumped 
imports as compared to the price cf tit like r auct in the importing country, or whether the 
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effect of such imports is otherwise to depress prices to a significant degree, or prevent price 
increase, which would have otherwise occurred to a significant degree. 


G. Other Known factors and Causal Link 

31. The Authority has examined existence of causal link between the dumped imports and 
injury suffered by the domestic industry in the light of the arguments of the interested parties 
and having regard to the Rules in this regard. 

a) Effect of other known listed parameters 

The Authority examined the issue of causal link and other non-attnbutive factors as laid 
down in the Rules to segregate injury, if any, caused by other factors. In this regard, the 
following indicative factors as laid down in the Rules have been examined. 

31.1 Volume and Prices of imports not sold at the dumped prices 

The Authority observes that although there are imports of the product under consideration 
from other countries during the POI but the import prices, as evident from the data at Para 19 
(iv) above, were higher than the prices of domestic industry and hence are not undercutting 
the domestic industry’s price. Thus, the authority observes that the price effect of dumped 
imports from China is quite significant. 

(b) Trade restrictive practice and competition between the foreign and domestic producers 

The Authority has not found any trade restrictive practice followed by the domestic industry 
and other Indian producers. The Authority observes that the subject goods are freely 
importable and there arp no trade restrictive practices in the domestic market. Further, the 
i«n price of imports declined very significantly over the injury period. In a situation where 
die import prices are substantially lower than the selling prices of the Indian Producers, it 
cannot be concluded that the price reduction in the market were triggered by the domestic 
producers. 

(c) Contraction of demand or Changes in the pattern of consumption 

There is no contraction in the overall demand x during the period under consideration. 
Therefore, any possible decline in demand is not a factor, which could have caused injury to 
die domestic industry. There is no argument by interested parties regarding the change in the 
pattern of consumption, nor does it appear that changes in the pattern of consumption could 
have inflicted the injury to the domestic industry. 

(d) Export performance 

Export sales of the domestic industry have declined. However, the data with respect to 
domestic sales has been examined separately. Therefore, decline in exports is not a possible 
cause of injury to the domestic industry. 


Particulars 

Unit 

2004-05 

2005-06 

2006-07 

POI 

Exports Sales 

MT 

785 

5,464 

• 

25 


2429GWD9—9 
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(e) Productivity of the Domestic Industry 


IVkt I —Sfc 


Productivity of the domestic industry has declined as a result of decline in production. 

(f) From the foregoing, it can be concluded that there is no evidence of injury being caused 
due to other factors. 


(g) Overall assessment 

32. The above analysis of various injury and causal link factors show that in spite of 
improvement in some parameters during the injury period, the performance of the domestic 
industry has materially deteriorated and the industry suffered injury in terms of sales 
volumes, capacity utilization, market share, profitability, cash flow and return on investment, 
while there was significant demand for the product in the domestic market. The injury 
suffered is material and significant. Therefore, the Authority concludes that the domestic 
industry has suffered continued injury and such injury has been caused significantly by price 
and volume effects of dumped imports from the China PR. Injury, if any, caused due to other 
factors is not significant. 

33. Magnitude of Injury and injury margin 

In a situation where the dumping continues or is likely to recur in the event of revocation of 
anti dumping duty and where the domestic industry continues to be injured or the injury to 
the domestic industry is likely to recur in the event of revocation of anti dumping duty, the 
anti dumping duty in force should be continued further for a period of five years. In the 
instant case, dumping of the product from China has continued. Dumping would intensify, 
should the present anti dumping duty be revoked from China. 

33.1 Comments to the Disclosure statement. 

a) By the Importers 

33.1.1 There should be no conversion of the benchmark duty payable on imports of the PUC 
into fixed amount because: 

a. There is no dumping, 

b. The aim of the antidumping duty is to remove injury to the domestic 
industry, is achieved through levy of benchmark duty as well. 

b) By Domestic industry 

33.1.2 Definitive anti dumping duties are required to be continued on imports from the 
subject country and fixed form of duty may be recommended, expressed in US$. 

33.2 Examination by the authority 

a) The authority notes that the investigations have shown continued imports at dumped 
.prices and continued injury. As the landed price of the subject product does not show wide 
fluctuation, the authority observes that there is no necessity for imposition of definitive duties 
in fixed terms. 
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H. FINAL FINDINGS ; 

34. Having regard to the contentions raised, information provided and submissions made 
by the interested parties and facts available before the Authority through the submissions of 
interested parties or otherwise as recorded in the above findings and on.the basis of the above 
analysis of the state of current and likely dumping and injury and likelihood of continuation 
or recurrence of dumping and injury, the Authority concludes that: 

i) The subject goods are entering the Indian market at dumped prices and the 
dumping margin is substantial and above de-minimis. 

ii) The subject goods are likely to enter Indian market in increased volumes and 
at dumped prices, should the present measures be withdrawn. 

iii) The performance of the domestic industry has materially deteriorated and the 
industry suffered injury in terms of sales volumes, capacity utilization, market 
share, profitability, cash flow and return on investment, while there was a 
healthy demand for the product in the domestic market. The situation of the 
domestic industry continues to be fragile due to continued dumping of the 
subject goods from the subject country. Should the present anti dumping duties 
be revoked, injury to the domestic industry is likely to continue and intensify. 

I Indian industry’s interest and other issues 

35. The Authority recognizes that the imposition of anti dumping duties might 
affect the price levels of the product in India. However, fair competition, on the Indian 
market will not be reduced by the anti dumping measures. On the contrary, imposition of 
anti dumping measures would remove the unfair advantages gained by dumping practice, 
prevent the decline of the domestic industry and help maintain availability of wider choice to 
the consumers of subject goods. The Authority notes that the imposition of the anti dumping 
measures would not restrict imports from subject countries in any way, and therefore, would 
not affect the availability of the products to the consumers. The consumers could still 
maintain two or even more sources of supply. 

36. The purpose of anti dumping duties, in general, is to eliminate injury caused to the 
Domestic Industry by the unfair trade practices of dumping so as to re-establish a situation of 
open and fair competition in the Indian market, which is in the general interest of the country. 
Imposition of anti dumping, therefore, would not affect the availability of the products to the 
consumers. 

37. The domestic industry has represented for conversion of present anti dumping duties 
from benchmark form to fixed form, expressed in USS. The Authority notes that there were 
significant movements in the raw material prices over the injury period. It is therefore 
considered appropriate to modify the form of measure to fixed quantum of anti dumping 
duties expressed in USS. 

J. Recommendations 

38 Having concluded that the situation of the domestic industry continues to be fragile 
and there is likelihood of continuation and intensification of dumping and injury on account 
of imports from the subject country if the duties are revoked, the Authority is of the opinion 
that the measure is required to be extended in respect of imports from the subject country as 
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recommended by the Authority vide Final Findings Notification No.l4/51/2002-DGAD dated 

w in ^ of India, Extraordinary, Part-I, Section-I, on 16 th 

March j20°4 and notified by the Central Government vide Notification No.54/2004-Customs 
dated 9 April, 2004. 

39 Having examined the current dumping and likelihood of dumping to be imminent in 
case of withdrawal of the current measure in place and since none of the exporters fiom the 
subject country has cooperated and provided die required information/data, the Authority 
recommends continued imposition of Anti-Dumping Duty for a further period of five years 
<m all the exporters/producers in respect of the subject goods originating in or exported from 
Uuna PR as per the table below. The Anti-Dumping duty shall be equal to the diffe rence 
between die amount mentioned in column no.9 of the Mowing table and the landed value of 
the imported subject goods Ming under chapter 28 and/or 32 of the Customs Tariff, 
originating or exported from the subject country as mention ed below:- 


28 23 

and/or 

32 06 

Titanium 

Dioxide 

Anatase 

China 

PR 

China 

28 23 
and/ or 

32 06 

Titanium 

Dioxide 

Anatase 

China 

PR 

Any 

28 23 
and/ or 

32 06 

Titanium 

Dioxide 

Anatase 

Any 

other 

than 

China 

PR 

China 



1735.47 Per US$ 
MT 


1735.47 Per US$ 
MT 


1735.47 Per US$ 
MT 


40 An appeal against the orders of the Central Government that may arise out of this 
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal in 
accordance with the relevant provisions of the Act. 


R. GOPALAN, Designated Authority 
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